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THE STATE OF THE MONEY MARKET. 
Tsovex the Bank return was hardly looked forward to 
this week by those engaged in business with the same 
anxiety that it was last, yet the publication was 
awaited with a good deal of interest in the expectation of | 
the changes it would exhibit. These changes have not 
been so important this week as last, but they are marked | 
with the same character, and show the effect of the same | 
influences. The reserve has diminished 560,000] durmg 
the week. The “other”’ securities have increased 1,600,0001, 
the “other” deposits have increased about 300,000I, 
The return also shows a very large alteration in the note 
circulation, which has gone up nearly 1,100,000/, and now 
stands at the unprecedented amount of 32,322,000/. This 
circumstance, taken in connection with the increase in the 
“ other ” securities, and the fact that the “other” deposits 
have scarcely increased, denotes, it may be considered, that 
the demand for cash has proceeded rather from the pro- 
vinces than from London. Had the demand been more 
for the metropolis, it is probable that a greater augmenta- 
tion in the “other” deposits would have been seen. This 
demand on the part of provincial banks may be regarded 
generally rather as precautionary than as showing actual! 
pressure on them. To an English country bank 
Bank of England notes are not only as “ good as gold,”’| 

| but even better, in the sense that they can be transmitted 
| with so much greater facility than sovereigns; and, | 
further, as the numbers of the notes can be registered, | 
there is not the same anxiety as to keeping a large stock | 
of cash in the house. We have gone into these details) 
because they probably explain the recent movements ix| 
the Bank of England circulation which might possibly | 
perplex some of our readers, and might be ascribed) 
to other causes than these, which we believe to be| 
the main ones. In explanation of this portion of) 
the subject, the followmg statement of the circu- 
lation of the notes of the Bank of England this year and 
last is given, commencing from the week previous to the| 
news of the failure of the City of Glasgow Bank reaching | 
| London. The note circulation of the Bank of England, | 
| being influenced by the same causes which have operated 
, on the other note circulations in England, the depression in | 
trade, and the general lowering of prices, had up to about | 
a month ago shown a diminution of about 178,000! on the| 
average this year as compared with last; its position as 
“ legal-tender ” has now caused a demand for it,a demand 
which is quite of another description than that arising from | 
the ordinary requirements of trade. 


The following figures show the position of matters :— 
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| about six millions higher than it did at the ocpinntnie 
ing date last year, while it would naturally have probably 
been about one million less. ov < 

We speak of these notesas being in circulation because 
‘they have been issued by the Bank of England, but they 
may be regarded as being locked up in the tills of the 
banks who have obtained them rather than as being in the 
hands of the public. These banks are hence in a strong 
position to meet any demands which may be made on 
them. 

An alteration in the present position of business affairs 
can hardly be looked for before the close of the year. 
The mercantile demand for money is very languid. The 
sort of uneasiness which still exists tends to keep the 
demand slack in two ways. Fresh enterprise in trade 
searcely exists, while persons who feel uneasy about 
‘their money employ it in paying off their liabilities at 
‘once rather than leave matters unsettled. So far as this 
latter state of feeling exists, it will soon work its own cure. 
The state of feeling was distinctly improving before the 
failure of the West of England Bank. This event has 
‘retardel recovery for a time, and a strong feeling of 
tension now exists, but the depressing effect may be 
expected gradually to work off, unless other untoward 
incidents occur. 
| The Bank of England has, we think, done perfectly 
right in maintaining the nominal rate of discount at 5 per 
cent. The market rate for discount is quite 1 per cent. 
above the Bank rate, and the Bank has protected itself by 
charging a higher rate—7 per cent., it is said, in some 
instances—for exceptional advances. By acting in this 
manner, the Bank is able to adjust its business to the 
special requirements of the moment, and to protect its 
reserve while giving the assistance which 1s needed in tke 
ordinary way of business to those holders of commercial 
paper who are in the habit of looking to it for dis- 
counts. To have raised the nominal rate higher would 
have been a hardship on them. The value of money is 
sufficiently high here now to keep the exchanges in our 
favour, and that is all that is immediately required. 
250,0007 in gold has been taken to-day on account of the 
German Government, but this operation *is of an excep- 
tional description ; one which would have been carried into 
effect irrespective of the rate of exchange. The movements 
of money between this countryand France at this moment 
appear ratherirregular. In one quarter we hear of goldarriv- 
ing and of long dated bills being taken up for France; in 
another we hear of bills which mature at this date being 
forwarded for collection on French account, and not being 
renewed. The latter, however, appears to have been the 
exception and not the rule, and while the difference 
between our rate and the French rate of discount remains 
what it is, we may expect the bulk of the French money 
placed in our bills to remain where it is. It must be 
remembered that this amount is only here on these terms, 
and that if the rates become equalised we must expect that 
money to return. For the present, however, it is an 
assistance, and the advantage which the large supply of 
gold held in France has been to us here during the last two 
months has been very great indeed. 


' 








THE COST OF THE AFGHAN WAR. 

Ir a century hence anyone is found to read the Parlia- 
mentary debates of 1878, he will have some difficulty in 
believing that the speech of the Prime Minister in the 
House of Lords on Tuesday, the 10th of December, and 
the speech of the Under-Secretary of State for India in 
the Heuse of Commons, on Monday, the 16th of December, 
had reference to the same war. The Empire and the 
parish could not be more effectively contrasted. Lord 
Beaconsfield called upon the Lords to reject an amend- 
ment which threatened English honour. Mr Stanhope 
called upon the Commons to reject an amendment 
which threatened English pockets. It was fortunate 
that the points which had to be made could be made 
in different Houses and on different occasions. It 
might have “dimmed for a moment even the majesty” of 
Lord Beaconsfield’s conclusion if, in asking their Lord- 
ships to brand the “ deleterious dogma” of peace at any 
_ price with the reprobation of the peers of England, he had 

been obliged to add that their lordships might brand it 
with the greater readiness as the operation would not cost 
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have to be described as aoe ener thete war should 


ial one week, an 

another, but it would have. been worse. if onl 
sistent labels had had to be affixed"te-the same article on 
the same night. “It is not,” said Lord Beaconsfield. « a 
“ question of the 8g Pass merely, and-of some sma 
“ cantonments at Dakka and Jellalabad. It is a question 
“which concerns the character and the influence of 
“England in Europe.” He is speaking, be it remem. 
bered, of the very same war which, six days later 
the Government declare they have discovered to be 
“a mere frontier war, not at all dissimilar in principle 
“from many other frontier wars in which India has been 
“engaged.” This remarkable conflict concerns the cha- 
racter and influence of England when it has to be justified ; |] 
it concerns the Indian taxpayer when it has to be paid for. 


The Government cannot show any logical claim to both 
the majorities which the House of Commons has lately 
given them. If the war is what they described it last|} 
week, it ought to be paid for by England. If it is what 
they have described it this week, it need not have been 
waged by India. The moment it is called a mere frontier 
war it stands condemned. The policy of masterly inac- 
tivity was a sufficiently sound policy so long as Afghanis- 
tan was the only power to be considered. The Indian 
Government could afford to be inactive when they were 
not really threatened. They had no cause to fear an 
Afghan invasion, and if one had come unexpectedly, it 
could perfectly well have been dealt with in the plain of 
the Indus. It is the influence of Russia upon Afghanis-|} 
tan that has made this policy no longer safe ; and the in- 
fluence of Russia in Afghanistan has always been directed 
not to the conquest of India, but to the counteraction of 
English policy in Europe. If the English Government 
had said to Russia in 1877, “So far as we are con- 
* cerned, you are welcome to annex the Ottoman Empire ; 
*‘ we shall see the Czar proclaimed at Constantinople with- 
“out regret or uneasiness,’ we may be sure that no 
Russian mission would have been sent to Cabul, and no 
encouragement given to the Ameer to rate the friendship 
of Russia above the friendship of England. It is because 
England has set herself against the advance of Russia in 
Europe that India is disturbed by the advance of Russia 
in Asia. If Russia is not behind the Ameer, the recent 
policy of the Viceroy is without excuse. If Lord Lytton had 
merely wished to dignify his term of office by engaging ina 
frontier war “ not at all dissimilar from many other frontier 
“ wars in which India has been engaged,” the ought at 
least to have put the finances of India in order before 
permitting himself this costly indulgence. Unless Imperial 
interests of the highest order are at stake in Afghan- 
istan the Government has sent Lord Lytton out for the 
express purpose of playing ducks and drakes with the 
revenues of India. Ministers have two alternatives to 
choose between, and two only. Either the war is a local 
war, and then it ought not to have been provoked by the 
Indian Government ; or it is an Imperial war, and then 
it ought not to be paid for | y the Indian Government. 

Sir Stafford Northcote tried to mend matters by saying 
that all that the Cabinet hai yet determined on was that 
India should pay the cost of the war in the first instance, 
and that the decision in what proportions the charge 
should hereafter be borne by India and England respec- 
tively, had only been postponed to a more convenient season. 
India is to pay for the war in the absence of any arrange- 
ment to the contrary, but England—noble, generous 
England—will perhaps give back to India a part of the 
money she has advanced when she has had time to look 
over her banker’s book and see how much she can 
afford. India is to take the burden of the war upon 
herself ; upon that point the Government feel no hesitation 
whatever. Buta hint is dropped that if in the end things go 
badly, she may beallowed to transfer some part of the burden 
to England. That may accord with the letter of the Act of 
Parliament, but it does not accord with the spirit of 1t- 
The meaning of the clause which has been so often quoted 
is plainly that Parliament, ordinarily speaking, is to pay 
for wars waged beyond the frontier of India; and that only 
in very special cases may it lay any of their cost 
upon the Indian Government. The Chancellor of the 
Exchequer has promised to inquire whether there 1s 
reason for helping India to bear the expense ; whereas be 
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reason why India should help England to bear it. The two 
investigations may seem to be substantially one, but we 
suspect that the financial results will turn out to be widely 
different. 





CHINESE CONQUEST. 
Ir is difficult for Englishmen with their modern ideas of 
the effete character of the Pekin Government to think of 
the Chinese as a conquering people; yet no one who 
reads Mr Boulger’s recent book upon Kashgar can 
doubt that the instinct of conquest still exists among 
them in an active form. Not to speak of the extreme 
vanity of the Chinese magnates, which makes them pay 
great attention to the position of their empire in the 
world, that is, in Eastern and Central Asia, they have 
certain fixed lines of policy upon which they always move, 
and certain direct temptations. They wish for wealth very 
much, and they never finally surrender anything they have 
acquired. The lieutenants of the Emperor who hold the 
great commands on the Northern and Western side of 
China, such, for instance, as the Viceroyalty of Ili, are by 
no means indisposed to seize any weak States round the 
border which they think they can keep without demanding 
sacrifices from Pekin. They will not seize countries which 
do not pay, but they are very glad of the new wealth and 
patronage and fertile territory which, in some directions, 
may be secured to themselves and their dependants. They 
know more about such territories and their resources than 
the inhabitants themselves, and they are armed in manag- 
ing them with some of the powers of civilisation which 
we usually think a monopoly of the West. They do not 
destroy like the Turks, but rather build up, their object 
being not so much territory, as territory with money and 
industry in it. Their modus operandi is peculiar, and is 
well worth study, resembling rather that of the United 
States than of either Russia or Great Britain. When the 
Court of Pekin, or any of its Western officers, have re- 
solved on conquest, they raise some question either of 
boundary .or of the asylum afforded to a rebel, and 
urge forward an army into the desired territory. Thence- 
forward, unless they are utterly defeated, in which case 
they will pause for years, or the army is arrested by 
troubles within the Empire, the doom of that territory is 
fixed. The army is not large, between 50,000 or 70,000 
men being the usual limit, but it is well provided; the 
commissariat arrangements are made months beforehand 
by officers who have the command of what is, for that region, 
great means, the stores of war material are ample, and the 
supply of recruits never seems to be inadequate. The 
Chinese method of recruiting is still not understood ; but 
the governors-general can always respond to demands for 
any kind of reinforcements, and an army, apparently small, 
is kept always at its full strength. The army rolls for- 
ward slowly, sometimes for years on end, and seldom fails 
in its object, which is the extermination or subjugation of 
the governing class at that moment supreme ir the in- 
vaded State. If these are rebels, the extermination is 
utter; the Chinese holding rebellion to be as the 
sin of witchcraft, and caring absolutely nothing for 
the lives of those who have been guilty of it; 
but if the people are aliens, and submit, they are 
pardoned for resisting, and till they rebel again are not 
ill-treated. Obedience to the regular Chinese officers is 
the one thing demanded, and enforced by the unhesitat- 
ing massacre of all who resist, and of course obedience 
often means obedience to an individual will. The conquest 
once effected, the Chinese generals, who throughout their 
march have made roads, and appointed magistrates, and 
granted lands, introduce their complete organisation. 
They appoint superior officers who, usually through the 
native officials, introduce complete order, protect all tax- 
payers from any taxation but their own, encourage markets, 
trade, and agriculture, and work any mines there may be 
in the province. The object is money, and as long as there 
1s no resistance, the government is commercially very good. 
The Chinese do not care enough for any religious idea to 
worry people about it; they do not interfere in the details 
of daily life, and they construct magnificent main roads, 
cutting them through mountain and desert, and keeping 
them up at any expense. There is, for instance, a splendid 
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ought to have promised to inquire whether there is good | road from Ili to Kashgar. Of course, under such manage- 


ment, the province flourishes, and then the governors invite | 
their countrymen, who swarm in as they do into Siam, Cali- 
fornia, and Australia, settle down, and thenceforward form 
the lower population, always ready to acquiesce in Chinese 
rule, always controlling trade and agriculture, and always 
filling the petty offices. The Chinese governors open 
trades, sink canals, dig mines, manufacture stuffs, improve 
agriculture, more especially fruit agriculture, build cities, 
and speedily create all the evidences of wealth—luxury and 
dissoluteness included. The natives, not unjustly treated | 
and allowed to become wealthy, cease to struggle, and) 
finally, except when moved by a religious idea, grow 
reluctant to risk a revolt which, unless instantly successful, 
is sure to be followed by the most unrelenting massacres. 
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This was the course of the Chinese dominion in Kashgar, 


which endured for nearly eighty years, until it was broken 
up by a sort of Sicilian vespers, taken advantage of 
by the Mussulman soldier Yakoob Khan Beg. It has 
just been re-established by a Chinese army of 60,000, | 
disciplined for the successful war with the Panthays, and | 
then sent forward to recover Kashgar, lest remaining wn- 
occupied it should support some candidate for power in 
Pekin. 
arms, chiefly Berdan rifles, at Kansuh; and then com- 
menced a march of 1,200 miles, which lasted three years, 
yet did not dissolve the army. Once arrived in Kashgar 
the generals attacked place after place, massacring eve 
able-bodied male not Chinese in the places ei 
defeated Yakoob Beg, and slowly marching forward, with 
halts often of months, at last, before the end of December, 


This army was reorganised and supplied with 





1877, rebuilt the dominion of the Pekin Government. | 
Their artillerists and riflemen, suported by Calmuck | 
cavalry, had proved irresistible; and the regular Chinese | 
rule, with viceroys, prefects, “ boards of subsistence,” police, 
and postal arrangements, instantly recommenced, together 
with the introduction of Chinese agriculturists. 
unless reconquered by Russians or Englishmen, is perma- 
nently Chinese. 

There is no reason for doubting these accounts, which | 
are given by Mr Boulger in great detail, and are confirmed | 
from other sources, and we have therefore these facts | 
before us. The Chinese Government now disposes in its | 
western provinces of an army of 60,000 men, supplied with | 
artillery, rifles, and cavalry, fed by endless streams of | 
recruits, and directed by generals able to manage far | 
distant expeditions. The difficulties of distance are over- 
come by patience, the losses by disease are supplied by | 
the system of reinforcements, and defeat in battle is not | 
to be expected from the natives of the provinces attacked. 
They are terrorised by the Chinese cruelty, as well as over- | 
come by the Chinese promises of an easy life if they. will} 
but submit, promises which are kept or broken as seems most | 
convenient, and they do not sincerely detest Chinese rule. | 
This is a formidable force, more especially as it is so per- | 
petually renewed, and as in its slow advance it leaves) 
behind it organised Chinese provinces occupied with a thin | 
but rapidly imcreasing Chinese population. There is the | 
special power of the Chinese generals. They can fill up| 
provinces rapidly, and, therefore, care nothing about | 
enemies’ lives, while in filling them they completely | 
protect their communications. Their own people never 
rebel against them, though they may against Pekin, and, 
if conquered, still a generation after welcome the Chinese | 
army. The Empire, in fact, when once in motion, rolls | 
forward like a tide, and no ebb gives any security that it) 
will not again, when the hour comes, reach high-water | 
mark. This power of advance is a very formidable one, | 
and should Chinese statesmen ever adopt a policy of |} 
conquest, might make the Government of Pekin a more | 
powerful factor in the problem of Asia than this generation | 
has been accustomed to imagine. It is very doubtful whether, | 
if the Chinese determined to reconquer Kuldja, which was | 
theirs, or Khokand, which in their theory is a tributary | 
State, there is power enough in Russian Asia to prevent , 
them ; and if they conquered, it would take the whole 
power of Southern Russia, or of a people as numerous as 
those of India, and able to give life for life, to drive back 
the wave, and the effort might exhaust the strength of a 
generation. It is probable that it will not be necessary, 
because China can be struck at Pekin, its weakest point, 
but its possibility suggests some curious doubts as te the 
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| Empire. 
| REPORT OF THE ENGLISH DELEGATES ON THE 
BI-METALLIC CONFERENCE OF 1878. 
(SECOND ARTICLE.) 
‘Tur English commissioners next call attention to the very 
| small proportion of silver to gold comprised in the stock 
‘of bullion and coin held by the United States Treasury 
‘with the view to resumption of specie payments next 
January. The total of the two metals is stated in their 
‘report, on the authority of Mr Fenton, one of the Ameri- 
can delegates, at 180 million dollars. The Presidential 
Message, subsequently received, pares down the total 
reserve to only 142 millions at the end of November. Mr 
_Fenton’s figures distinguish between the gold and silver, 
‘and make the proportions 167 of the former to 13 of the 
‘latter. The silver is therefore only about one-fourteenth 
_part of the total value of the reserve. The English com- 
‘missioners state that it is clear that the United States 
will have to purchase silver very largely for the resump- 
'tion. But we find, on reference to the last annual report 
‘of the Director of the Mint, which has just reached 
us, that the stock of gold and silver coin and bullion 
| in the United States, as on the 30th September, is 
‘estimated by that officer at about 358} millions, being the 
\the total of 259} million dollars gold and 99 million 
‘dollars silver. The proportion of the silver to 
the gold stock of the country would, therefore, 
‘appear to be nearer to one-fourth than to that one-four- 
‘teenth in which the English commissioners seem to have 
ar a crumb of comfort. But we are the less 
inclined to swallow it when we observe, from the figures 
in Dr Linderman’s report, that the United States’ Mint 
had already purchased, for the purpose of the standard 
| silver dollar coinage, down to the date before referred to, 
as much bullion as would produce $23,176,665, of which 
‘no more than $8,573,500 had been struck in the past 
fiscal year, so that there was a large balance still in the 
| hands of the Mint officers. 
| It is not even at all clear that the United States would 
be purchasers of any silver from abroad if they carry out 
to the utmost possible limit—the practicability of which 
|is more than doubtful—all the provisions of the Act of 
28th February, 1878 (the Allison Bill), limiting the two to 
‘four millions per month of allowable standard silver 
\dollar coinagé to Government account. The total 
| domestic production of silver from all the mines of the 
| United States is now about 49 million dollars per annum, 
\so that if the fresh coinage be pushed to its extremest 
| verge, there would be no American demand for import of 
‘silver from abroad. It is true that in the last quarter, 
‘ended 30th September, there took place, exceptionally, an 
‘import of silver which exceeded the export by a balance 
of $1,036,000, but it turns out that this arose almost 
| wholly from United States fractional silver coin returning 
in large quantities from the West India Islands and South 
America, where they had been circulating at par. The 
demand for fresh fractional coinage has also ceased, there 
being at the date of the last report no less than $6,253,624 
on hand in the United States Treasury and Mints. A 
total sum of $37,571,148 had already been expended on 
‘this kind of coinage from January, 1875, to February, 
1878, when it was last stopped. 
One of the most remarkable passages in the report of 
‘the English commissioners is the following :— 
“We ourselves considered that the impossibilities of 
“ establishing a bi-metallic system by common agree- 
‘ment for all the world were so obvious that it was 
“scarcely worth while to argue on the matter, while we 
|“ declined, as also unnecessary, any discussion on the 
‘‘ general merits of a single ora double standard. Those 
“ who were advocates at the Conference of a single gold 
“ standard, and opponents of bi-metallism in any form, 
“were indeed so vigorous and capable that any further 
“development of this aspect of the question seemed 
scarcely needed. On the contrary, we were unanimously 
“of opinion that it was wise to place before the Con- 
“ference some considerations which, in our judgment, 
“might be adduced against what may be called a propa- 
“ ganda in favour of a single gold standard in countries 
‘ where it has not yet been introduced. There appeared 
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TO 
future of that portion of the world and of the Chinese | “ to us to be some danger lest the natural Opposition ‘which 


‘ the proposals of the United States called forth, should 


“ be carried to the extent of an argument ora declaration 


* still further impugning the position of silver 

“of currency. We comiieint thas, whilst gsiah om 
“* double standard was a Utopian impossibility,a single gold 
“ standard throughout the world would be a false Utopia 
“ and that further steps in that direction might tend to pro. 
“ duce incalculable disasters to the commerce of the world 
bestest “ While putting aside entirely the question of the 
“double standard, there was another question which ap- 
“ peared to be practical and useful to put, viz., assuming 
“ that the general double standard proposed by the United 
“ States could not be adopted, what would be the future 
“of silver; what would be the policy to be pursued: 
“ towards what aim ought the various States to direct their 
“efforts? This aim we considered to be to keep silver in 
“ the position which it occupies at present as the r 
“or natural ally of gold in all parts of the world where it 
“ might be possible to do so. We considered that a cam. 
“paign undertaken against silver would be exceeding] 

“ dangerous, even for the countries who have given a posi- 
* tion as legal tender only to gold.” 


The last three sentences are transferred into the report as 
a quotation from Mr Goschen’s own statement at the third 
meeting of the Conference. Every prudent person will 
agree with him in his deprecation of any such new legisla- 
tion respecting silver, if it were likely to be taken up ata 
moment like the present, when the markets for that metal 
are so adversely influenced. But it does not preclude 
timely measures being taken by nations interested, pro- 
vided fresh legislation be carried out gradually and with 
due notice. Nor did Mr Goschen, or his immediate 
colleagues succeed in getting any stronger declaration 
ultimately passed by the Conference on this part of 
the subject, than the sufficiently wide and elastic 
one, “that it is necessary to maintain in the world the 
‘‘ monetary functions of silver, as well as those of gold, 
“ but that the selection for use of one or other of these 
“two metals, or of both simultaneously, should be 
“ governed by the special situation of each State or group 
“ of States.” 


Our own impression is, as we have before now remarked, 
that the best solution of the difficulty for those States 
which have too much silver in proportion to gold, whilst a 
nominal double standard exists, will be for them to bridge 
over the difficulty by continuing, as at present, the 
absolute suspension of fresh silver coinage, and restricting 
legal tender of silver five-franc pieces to sums not ex- 
ceeding, say, 250 francs, or even 500 francs, if that were 
deemed preferable. It may be remarked that this is a 
method which was in operation in England between 1774 
and 1783, when silver was made legal tender only for sums 
under 251 (i.e., about 625 frances) by tale, and above 251 
by weight, gold remaining legal tender for any amount, 
and again from 1798 to 1816, after which our single gold 
standard came into existence. 

Mr Feer-Herzog, a former president of the Swiss 
National Council, and one of the delegates for Switzer- 
land, has very well explained in his report to the Swiss 
Federal Council, that the fears of any exclusion of silver 
from its functions as currency are not well founded. The 
functions of silver are, indeed, throughout the whole of 
Europe at the present time, simply reduced to those of a 
token-coinage. Our readers will find this thoroughly 
explained in the report of the last meeting of the Society 
of Political Economy of Paris, held on the 5th instant.. 

It may easily be shown that the nations of Europe—taken 
in the mass—have gone very far indeed towards realising 
a gold standard. It is but a few years back that 
England stood almost alone in Europe with the arenes 
that all her creditors knew that the debts to them wo 
be discharged always exclusively in one metal, gold. But 
now already there are no less than 91 millions of the 
inhabitants of Europe whose laws on this subject are 
identical, those namely, of Great Britam, Germany, 
Sweden, Norway, Denmark, Finland, Portugal. Then 
there are 73 millions of people in France, Belgium, 
Switzerland, Greece, Roumania, Holland, and Spain, who 
nominally and legally can still settle their debts, at the 
debtor’s choice, in diver or in gold, but who, practically 
and de facto, settle them in gold. In the most mmpor- 
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tant of these countries there is even a certain superabun- 
dance of gold which might be economised by the exten- 
sion of banking and credit. 

We next come to the remaining nations of Europe— 
Austria, Hungary, Italy, Russia, and Turkey. All of 
them have a forced paper-money currency, with coinages 
both of silver and gold. The five countries comprise 
about 147 million inhabitants, nearly three-fifths of 
them are Russians. The delegate of Russia, Privy 
Councillor de Thoerner, expressed himself at the Con- 
ference in terms indicating how much Russia favours 
the notion of a single gold standard being adopted when 
she by and bye becomes able to resume specie payments, 
and her own gold mines now produce as much as 
4‘ million pounds sterling worth of the annual supplies 
of gold distributed through the world. We have now 
briefly adverted to all European countries except Austria 
and eee with 38 millions of inhabitants, Italy with 
28 millions, and European Turkey with 8 millions. Even 
these countries are by no means without gold, They are 
still able to settle in that metal debts public and private, 
when the contract stipulates that they shall be so settled. 





THE CHINA TEA TRADE. 

Tue character of our trade in the import of tea from 
China has undergone great modifications in the course of 
the past few years. Some of the old established houses 
formerly concerned in it have either died out, or toa greater 
or less extent turned their attention to other quarters, 
their places being supplied by syndicates formed by mer- 
chants, brokers, and dealers; and these, gaining support 
from fresh speculators as their old members fell away, un- 
able or taettineg to face further losses, have by a system 
of continued heavy purchases in China, followed by forced 
sales in this market on the arrival of the tea, kept their 
business in motion and their bills in circulation, by favour 
of banks which may perchance have gone too far easily to 
draw back now. The work of the last two years, however, 
has given a serious check to many of these syndicates, 
but whether this replacement of what may be called legiti- 
mate business by trading of another sort be or not be the 
cause of the depression which has existed for the past 
three years, this much is certain :—the present position of 
the trade is most unsatisfactory to all concerned, and an 
impression continues to gain ground in the best informed 
cireles that trouble is brewing to a far greater extent than 
is generally known. Whether what is in prospect is 
merely a storm that will clear the air and leave a healthier 
atmosphere behind, or whether a more widely spread 
destruction is to be feared, must be for the present a 
matter of uncertainty ; happily, however, there are strong 
reasons for hoping that the former supposition will prove 
the more correct, 

The fact that importations of tea have, as a rule, shown 
a loss for the last two or three years will hardly be con- 
tested by any one conversant with the trade; and this is a 
state of affairs which cannot be indefinitely prolonged. In 
saying this we are quite aware that certain well-selected 
parcels, nay that very many shipments of particular 
grades, may show, and have shown, a profit—even a hand- 
some one; but taking the trade all round, importers have 
been losing money, and losing heavily. Brokers and 
bankers alike have assisted to keep the ball rolling, but 
now that the bills against the unsold portion of the earlier 
shipments of this season’s tea will shortly be falling due, 
very grave anxiety is felt as to how these heavy obligations 
will be met. In many instances, no doubt, sufficiently 
large sales have been made to enable importers to meet all 
present demands, and in other cases the bills may be 
renewed, although the produce has fallen materially in 
value; still difficulties must be looked for, and guarded 
against. ; 

These difficulties will not be lessened if it be true, as is 
currently reported, that bankers have agreed that in future 
they will only buy tea bills at three months sight, for this 
change will seriously m y the pressure on the importer. 
As matters stand now, with six months in which to meet 
his bills, and a period between the arrival of steamer ship- 
ments and the due date of acceptances of nearly the same 
length, he has, allowing for a nominal three months’ 


THE ECONOMIST. 


1489. 


out, those importers who have not capital sufficient to 


take up their bills independently of sales of the produce, 
will have to force their teas off immediately on arrival, 
and this will tend to increase present losses. The only 
class of buyers likely to profit much by the change will be 
the shippers, who purchase for the continent for net cash 
at a nominal jd per pound reduction im cost; but 
there is no doubt that any such alteration will seriously 
affect our home trade, which is already in not too flourish- 
ing a condition. How it will touch shippers and importers 
it is perhaps premature to say, but the bankers concerned 
with the trade have no doubt carefully considered this 
grave matter. 


Another point which makes against the prosperity of the 
English tea trade is that America and Australia now take the 
bulk of their consumption direct from China—almost entirely 
green tea as regards New York. On the other hand, how- 
ever, Russia this year has been satisfied to draw her sup- 
plies of commen tea from this country ; her finest imports, 
however, still continue to be overland, and to exceed in 
quality anything that comes here. The continent gene- 
rally, as well as the home trade, purchased very largely at 
the beginning of the season, after which a period of utter 
stagnation set in, resulting in a fall in prices of 1d to 3d 
per lb in bond, or, say, 10 to 20 per cent. Since this there 


‘has been a revival of trade, but no improvement in prices. 


The losses of importers~are enormous, for, although well 
bought parcels of certain grades may even show a profit on 
the season’s transactions, a loss of $d to 6d per lb, or, 


say, 9 to 30 per cent. on cost price, would more accurately | 


represent the general position, while im individual cases 
it amounts to fully 50 per cent. No trade can go on 
under such ruinous sacrifices, if it be legitimately con- 
ducted. , 

The effect that will be produced upon the tea trade by 





the distress in the manufacturing districts, and gene} 


rally throughout the northern counties, and the south of 


Scotland, is a very important consideration, and curiously | 


enough, judging from previous experience, the tendency of 
this crisis will be to improve the demand for the betier 
classes of teas. It seems that when “ clemming,” (i.e., 
starving) as, we fear, will be the lot of many in the north 
this winter, tea is the great thing demanded, and with 
bread it forms the sole food of many families, to the! 
complete exclusion of beer,—a point very much in favour} 
of the good sense of the operatives, since for the cost:of a} 
pint of beer they can obtain at least a dozen large cups of 
good hot tea. It may be remarked also that the finest| 
and most expensive of China teas are sold to the poor, and | 
in London, at least, to the Irish quarters of the city. 

Reviewing the tea trade generally, then, we cannot 
ignore the existence of much unsoundness, and the proba- 
bility of very serious trouble ere long, but this may do| 
good in the ultimate future by bringing about a healthier 
system of business. 








BUSINESS NOTES. 


ReEsUMPTION IN THE UnitTEep Srares.—The greater | 
portion of Secretary Sherman’s report is devoted to the | 
subject of resumption. At the end of 1877 the available | 
coin in the Treasury amounted to 12,600,0001, of which 
3 millions and 5 millions had been derived from the sale 
of 44 and 4 per cent. bonds respectively, the remaining 
4,600,0001 consisting of surplus receipts. To this amount 
there has since been added 10,100,0007 in gold coin 
obtained by the sale of 43 per cent. bonds, and a further 
amount of surplus revenue, and on the 23rd of November 
the coin reserve available for resumption amounted to 
28,368,0001. The other steps which have been taken to 
facilitate resumption have been noticed from time to time, 
and the Secretary now points out that every step “has 
“ been accompanied with increased business and confidence ; 
“that the accumulation of coin instead of increasing its! 
“ price has steadily reduced it ; and that. the present con- 
“ dition of trade and commerce, the ample reserves, and 
“ the general confidence in our financial condition, seem to 
“ justify the opinion that we are prepared to commence 
“and to maintain resumption on the Ist of January.” 
New York telegrams announce that within the past few 








prompt, something over two months in which to sell his | days the gold premium has disappeared, and notes and | 


jd if, however, the proposed arrangement be carried 





coin are now for the first time since 1862 at par. The| 
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hopeful anticipations of Secretary Sherman, may now, 
therefore, be said to have been realised. With the gold 
| premium wiped off, the United States’ Treasury will pro- 
bably glide into specie payments as easily as the Bank of 


France did a little while ago. 








Tus Fryances or THE Unitep Srares. — Secretary 
Sherman’s report upon the finances of the United States, 
which corresponds to the Budget statement of our Chan- 
cellor of the Exchequer, shows the actual and estimated 
income and expenditure during the past and the current 
financial years to be as under. For the purpose of com- 
parison we have added the figures for the two previous 
years :— 

REVENUE. 


Actual. 
Estimated. ——S | OF 
1878-9. 1877-8. 1876-7. 
p £ £ 
Customs ; 
Internal revenue ......... 


Taxes on banks 
Miscellaneous 


... 26,034,000 
23,000,000... 
1,350,000 


... 26,191,000 ... 
22,116,000... 
... 1,373,000 ... 
1,950,000... 2,030,000... 


eee 52,900,000 51,553,000 
EXPENDITURE. 


23,726,000... 
1,416,000... 
2,467,000... 








ee 53,800,000 57,496,000 


£ 
11,251,000... 
7,417,000... 


£ 
10,636,000... 
6,431,000... 
3,473,000... 


£ 
11,000,000... 
7,800,000... 


Civil and miscellaneou 
Military wees 
Naval ... 8,000,000 ... 
19,380,000... 
; 960,000... 
5,860,000... 


Interest on debt 
Indians 
Pensions 


1,054,000 ... 
5,593,000... 


Total .. 48,000,000 47,393,000 «47,732,000 51,692,000 
The revenue for the past year exceeded the expenditure by 
4,160,0001, and of this surplus 3,410,0001 was applied to 
the redemption of debt, the remaining 750,000/ being 
added to the cash balance in the Treasury. Compared 
with the previous year, the revenue for 1877-78 shows a 
decline of 2,247,000/, which chiefly arises under the head 
of internal revenue, and is attributed to the agitation in 
Congress for a reduction of the taxes on spirits and 
tobacco. In the expenditure, the chief feature is the 
increase on the debt interest, in which the funding of the 
old 6 per cent. bonds might have been expected to have 
effected a saving. The explanation is that the increase is 
exceptional, being due to the unusually large balance of 
unpaid interest at the commencement of the year, and to 
the change from semi-annual to quarterly payments on 
the 6 per cent. bonds converted into 4 per cents. In 
short, the past year has had to bear more than its fair 
share of interest payments. Savings in other departments, 
however, have more than compensated for this increase, 
and the total expenditure is less than in the previous 
year. Economy in expenditure is evidently being studied, 
and the manner in which the outlay is kept down is one of 
the most satisfactory features in the Budget. 
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Tue Inpran Revenve.—tThe following is the revised 
estimate. based on a telegraphic summary, of the Indian 
revenue for the current year, upon which Mr Stanhope 
founded his calculations :— 

Surplus estimated by the Government of India, March, £ 

FEO nnscciontvancdenhdiinsieuninds Ua piiaadaduubdsenicabbinnisve 2,156,000 
Revised according to the latest information :— 

W orsE— 
India: Railways .............0..sess000s 60 lacs 
Loss by exchange ............ 50 — 
OORG ..kcviviishsin bbcsenethcancebexe 26 — 
Customs 
SSROUE  cccisinnnasvivegensscses 
Army: Compensation for 
high price of food......... 


eee eee eee eee eee eee 


33 — 





193 lacs 
BettER— 
Beets SG siiscncidnnecicsndaievinsios 124} lacs 
England: Ordinary charges......... 7-— 
' 





131} lacs 





61} lacs = 615,000 


| Surplus as now estimated ...............geosssconsscsseseeseees 
| Estimated cost of war in Afghanistan to close of financial 
year (inclading expenditure in England), 1,200,0001, 
of which 260,000! will appear in the accounts of 1879- 
| 80—Cost in accounts of 1878-79 


ieee eee eee ee ee eee eee) 


RR MEIN icndunsnossevonsundusaneiiddiiibenindanees 
| According to this showing the finances of India are not in 
a very flourishing condition. 
(of revenue are yielding smaller returns, and, but for an 
|wnoxpectedly large increase in the opium receipts, nearly 
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Many of the chief sources 
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the whole of the estimated surplus of upwards 

millions would have been lost. a ; toes 
ever, is avery fluctuating source of income, and it is not 
impossible that, in order to show the great increase brought 
out in this return, the reserve stocks held by the Govern. 
ment may have been drawn upon. At any rate, the opium 
revenue cannot be expected to remain at the high figure it 
has attained this year,and apart from it the Indian 


revenues do not appear to be in a condition to bear 
increased charges. 


he opium revenue, how. 





East Inp1an Rattway Company.—The progress: of 


the Bill which this company has applied to Parliament for 
power to introduce will be watched with interest by a 
wider circle than the shareholders in the line, as it is the 
first instance on a large scale of our Government—for in 
this sense it is difficult to distinguish between the Indian 
and the Home authorities—meeting the difficulties of taking 
over so large aconcern. The railway company is, it appears, 
to continue in existence during the whole of the term, but 
with a capital, including the premium, of 6,550,0001 only, 
the remainder of the sum at which the line is valued, 
26,200,000/, being gradually paid off through the opera- 
tion of the annuity. Seed, 
have equally been paid off at the end of the term, the 
portion which remains as nominal “capital” and receives a 
share of the profits, besides a fixed interest of 4 per cent. 
in lieu of the annuity, lapsing like the annuity at the end 
of the lease. 
power to meet the case of trustees by a re-investment of 
the portion of the annuity representing the repayment of 
the capital on their behalf. This will be of service to 
them, and will assist in mitigating the hardship to which, 
as we have mentioned, they might otherwise be exposed 
by a forced sale of stock within a comparatively limited 
period. 
similar arrangement will be made on behalf of the reserved 
fifth of the “ capital,” which, like the “ annuity,” will lapse 
at the end of the term. 
think, be to include this portion of the amount also within 
the working of the same plan. 
an investment four-fifths in the “annuity” portion, and 
one-fifth in the “capital” portion will, at the end of the 
term, have four-fifths only of the capital replaced through 
the operation of the sinking fund, the “ capital” portion 
disappearing at the end of the lease. Should this plan 
not be carried out the curious result of the operation may 
be that trustees may feel themselves compelled to 
place the whole of their holdings in the “annuity” 
portion, in which the capital will be gradually rebuilt, so 
to say, by the annual working of the sinking fund, and to 
decline to accept any part in the “capital” portion, which will 
be exhausted at the end of the term. 
be the contrary of what was at first expected, but it would 
also have the effect of some harshness on those of the 


Both these amounts will, in 


Application will be made to Parliament for 


It was not, however, explained whether any 


The proper thing would, we 


Otherwise, a trustee with 


This result would 


holders who were compelled to forego the greater advan- 
tages which, it is thought by some, the “ capital” portion 
may enjoy. The chairman, Mr Crawford, said,—doubtless 
completely and fairly representing the opinion of the 
Government on the matter,—that he did not think the 
Government would be willing to convert a terminable 
into an interminable debt, but they might very well agree 
to assist the shareholders by granting them parliamentary 
powers for creating a sinking fund to cover the whole 
of the capital, both that which remains at the nominal 
“capital” of the company, and that which is included 
within the operation of the annuity. A more equitable 
arrangement would, we consider, have been to allow the 
option of repayment in money, but as this alternative has 
not been adopted, we think the working of the sinking 
fund should cover the whole of the capital. 





Russtan Fryances.—The Frankfiirter Zeitung, quoting 
from Russian sources, states the following with respect to 
Russian finance :—‘“ The Senate has agreed to the project 
“ of an import duty in gold of 40 copecks per pood on raw 
“cotton. A project for taxing the receipts from — 
“ will shortly be laid before the Senate. The result of the 
“ definite Budget for 1877 showed an increase in expendi- 
“ture over receipts of 465,542,069 roubles. If the 
“enormous expenses of the war are not included, there 


“ remains a deficit of 36,213,980 roubles; in the report of 
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“ the Control Department the deficiency, however, is calcu- 
“lated at 32,096,309 roubles. As the difference would 
“be covered by the reserve funds of the War Office 
“and Navy Department, the surplus of about 
“ 33,951,881 roubles, remaining over from the savings 
“ of previous years, is referred to as a means from which 
“ the deficit may be covered. A large increase in the pro- 
“ ductiveness of the Government revenues is impossible in 
“the present state of national industry. The reform in 
“ the system of taxes cannot increase the revenues of the 
“ State; it can only aim at a more just division of the 
“ burden of taxes. The chief means of restoring an equi- 
“ librrum in the Imperial Budget lies in the strictest eco- 
“nomy in expenditures, which would cause unnecessary 
“expenses to be avoided, such as for building and 
“yemounting, and also for supplies of all kinds, 
“paying for subsidies and guarantees, as well 
“as for various irregular orders given by officials. 
“ The reform should be executed rapidly, for two or three 
“years like 1877 would render it almost impossible to 
“mend matters. It is further added that the decrease in 
“ the number of chief receiving offices is a decided proof, 
“if not cf a universal impoverishing of the nation, at 
“ least of a positive stagnation in industrial and commer- 
“ cial hfe. In such a position, new sources of revenue for 
“the Gevernment will be found with difficulty, and will 
“ not be very productive. It must be always remembered 
“ that the State will not find the revenue which sufficed 
“in January, 1877, enough to meet the Government debt, 
“ especially at a time when the rate of exchange has aug- 
“ mented the payments which have to be made in foreign 
“ countries nearly 30 per cent. A decrease of importance 
“ can only be made in the expenditure of the War Office, as 
“all retrenchments in other departments would amount 
“ but to little. But how far does the present position of 
“ Russia with respect to other countries admit of a 
“ decrease in the expenses of the War Department? 
“This question must be answered before such financial 
“ reforms can take place.” 


Tue Prevartine Distress.—There is unhappily too 
much reason to fear that the replies given by Ministers in 
the House of Commons to inquiries as to the distress in 
the manufacturing districts put much too favourable a 
complexion upon our present situation. It may be as Mr 
Cross said, an exaggeration to compare the distress now 
existing in such places as Manchester with that which 
prevailed during the cotton famine. But the distress is 
not now, as it then was, confined to one district and to 
one industry. It is felt all over the country, and in 
nearly every branch of manufacture. Nor can its inten- 
sity be measured as yet by the increase of pauperism. 
Our working classes have a praiseworthy horror of poor 
law relief, and it is not until they have exhausted all other 
means of subsistence, till they have got to the end of their 
savings, and parted with every article of furniture or of 
clothing of which they can divest themselves, that they 
will stoop to receive it. If the trade depression continues, 
the pauper roll will undoubtedly be largely increased, but 
that it has not yet shown any material increase is no 
proof that great distress does not abound. The reports 
we are daily receiving from all commercial centres show 
conclusively that the unemployed have now reached the 
end of their resources, and that if they are to be saved 
from absolute starvation a great effort of public charity, 
and well considered plans for its distribution, are impera- 
tively required. 


Tue West or Enetanp Banx.—The report of the 
official liquidators of this bank, made to the meeting of 
the shareholders at Bristol on the 18th inst., was by no 
means an encouraging one. The report stated that the 
whole of the capital and the reserve fund had been lost, 
and that there was, further, a deficiency of 304,000/, which 
would have to be made up by the shareholders. Under 
these circumstances any reconstruction of the business 
appears improbable. e debt of the Aberdare and Ply- 
mouth Ironworks to the Western Bank, which was one 
of the causes which led to the failure, was about 170,000 
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in 1875, and a great part of the difficulties into which 
the bank was brought appear to have arisen from the 
fact that this debt was not at once treated as a loss, and 
the deficiency made good at the time. In such cir- 
cumstances, the saying that “the first loss is the best,” 
appears to apply with the greatest stringency. There 
is nothing which has led banks more continually intel 
difficulties than the attempt to bolster up rotten concerns, | 
which should be dealt with according to their deseris'| 
immediately that their insolvency becomes known. 














THE PUBLIC REVENUE AND EXPENDITURE. 

The following are the receipts on account of revenue 
during the week ending December 14, as compared with 
the corresponding period of last year :— 





Receipts of Corresponding 
Week Ending Period of 
— 14, oa 
nes cecasays 534,000 457,000 
a re 575,000 449,000 
UN 245,000 259,000 
Land Tax and House Duty nil. 4,000 
Property and Income Tax 25,000 9,000 
BD SID Saiiteaido vases exedte 206,000 nil. 
Telegraph Service ......... 50,000 50,000 
CHOWM EAMES ccccisccccelscccce nil. nil. 
Interest on Advances for 
Local Works and on 
Purchase Money of Suez 
Canal Shares ............... nil. a nil. 
Miscellaneous ............... 7,164 3,636 
ee a ees 1,642,164 1,231,636 


The total receipts of the previous week were 1,541,8791. 


The Exchequer issues of the week on account of expen- 
diture were 773,2781, viz. :— 





£ 
Permanent Charge of Debt. ...............44. 32,310 
Interest on Temporary Loans for Local 
Works, on Vote of Credit Exchequer 
Bonds, and Interest, &c., on Exchequer 
IS sui bu sti con nae vnxderemieneoacbibons nil. 
Other Charges on Consolidated Fund ....., nil. 
NE CORN NDiads cc cniinsscsssetereniinertioes 740,968 
SAEED autiddenersranntgkctmmitthetinannacees 773,278 


During the week the cash balances have increased in 


the Bank of England and in the Bank of Ireland as | 
follows :— 











Bank Bank 
of ay ee of — — 
Balances on Dec. 7...... 2,352,540 345,538 2,698,078 
— Dec. 14...... 3,014,427 411,837 3,426,264 | 
Tmcrease ......c00e 661,887 66,299 728,186 
SAVINGS’ BANK RETURNS. 


Tue following Return shows the amounts received from, 
and paid to, Savings’ Banks, and Post Office Savings’ 
Banks in the United Kingdom, by the Commissioners for | 
the Reduction of the National Debt, during the four| 
weeks ending December 14, 1878 :— 


Total Amount | 
paid by the 


Total Amount 
received by the 























Commissioners. | Commissioners. 
Savines’ Banks :— | _ &-s28 _£ 3 d 
In money and interest credited ............... 736,283 3 10 232,119 5 0 
To transfer certificates from Post Office - 
Savings’ Banks to Savings’ Banks ........| 861 3 3 
By transfer certificates from Savings’) side) 
Banks’ to Post Office Savings’ Banks vo} 25,993 13 0 
keer, cate sin snabaketoirroronn 737,144 7 1 258,112 18 0 
Post Orrick Savines’ Banks :-— WS eB 
In money and interest credited ......... soveees 66,773 9 4 | 27,000 0 6 
To transfer certificates from Savings’ 
Banks to Post Office Savings’ Banks......| 25,993 13 0 
By transfer certificates from Post Office| hs 
Savings’ Banks to Savings’ Banks........ P SI $.2°4 
pee LD | ga767 24 | 27,961 3 3 
a nnn 
At correspond- | At correspond- 
At 14th Dee, | ing period last | ‘ing period last 
1878. Month. | Year. 
Total amount at - wat of - £ 8 d) £ . a £ s a 
or 
4 ee Sj ewan 44,025,593 16 1 43,546,562 7 © 44,156,283 5 5) 
The Post Office Savings’ 
BIE ice reckawsandpeshrasnngcenens 


| 
30,621,174 11 9 30,556,268 12 8 29,250,405 6 9| 
74,646,768 7 10, 74,102,830 19 8 73,415,688 12 , 
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Foreign Correspondence. 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, December 19. 


The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follow :— 








DEBTOR. 
=. 12, 1878. mn 19, 1878. aa 1877. 
c e e 
Capital of the bank............ 182,500,000 0 .,. 182,500,000 0 ... 182,500,000 0 
Profits in addition to capi- 
tal (Art. Law of June 9, 
eee a 8,002,313 54... $8,002,313 54... 8,002,313 54 
| Reserve of the bank and its 
| ete 4.6. scscrteesveesss 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 
| Reserve of landed property 4,000,000 0 4,000,000 0 ... 4,000,000 0 


: 


..- 10,780,000 0 ... 12,000,000 0 
2,205,560,245 0 ...2,210,411,120 0... 2,459,713,530 0 


| Special reserve ................0 
| Notes in circulation ......... 
| Bank notes to order, re- 











ceipts payable at sight.. 51,717,234 28 ... 52,367,459 59... 56,837,522 55 

| Treasury account current 

creditor ...............-... 223,112,513 48 ... 259,647,580 97... 208,871,546 11 
Current accounts, Paris...... 326,304,293 49 ... 330,994,167 68 ... 411,894,999 9 
| Do branch banks ............ 408,420 0 ... 44,350,138 0 ... 24,26 

| Dividends payable ............ 1,349,586 0 ... 1,383,587 0 ... 1,179,503 0 
| Interest on securities trans- 

ferred or deposited...... 3,492,246 16... 3,790,348 5... 3,077,842 74 
| Discounts and sundry inte- 

j IE nic cc nesiainninnannnege’ 8,917,493 99 ... 8,395,750 72 ... 8,483,557 45 
| Rediscounted the last six 

IL a. de niwateeionseal 1,148,206 17... 1,143,206 17... 1,271,342 98 
| Bills not disposable... ; 2,512,164 55... 2,513,416 99... 2,309,700 47 
lieserve for eventual losses 

on prolonged bills ...... 2,224,365 58 ... 2,224,365 58 ... 6,897,164 82 
NN a 18,850,073 53. 19,208,865 78 ... 16,957,404 8 

BO. okesnssieccnscunia 3,116,979,905 86... 3,163,818,070 21... 3,446,626,442 97 


CREDITOR. 
} Cash in hand and in branch f e 
; ... 2,079,812,256 82 


f c f e 
| banks ..... veveeeesees 2,084,606,880 17 ... 2,072,045,892 11 


| Commercial bills over-due... 268,876 06 . 191,167 69 ... 120,276 91 
Commercial bills discounted 
not yet Gue.................. 197,082,659 74 ... 197,494,338 23 ... 272,836,786 61 
| Treasury bonds.................. 64,861,750 0 ... 104,260,000 0 ... 310,775,000 0 
Commercial bills, branch 
OE CTE 281,012,057 0 ... 299,761,903 0 ... 335,214,168 0 
Advances on deposits of 
NN iin a a etbiee 63,733,700 0 . 63,566,400 0 . 23,070,000 0 
Do in branch banks......... 5,588,100 0 . 5,058,600 0 . 5,793,300 0 
Do in French public se- 
OI ah cca osinnaciapias 35,752,800 0 . 35,833,000 0. 40,335,900 0 
Do by branch bangs ...... 28,796,600 0 . 28,735,800 0 . 30,720,350 0 
Do on railway shares and 
debentures ................+ 21,495,606 0. 21,505,600 0 .. 22,219,71 0 
| Do by branch banks ...... 19,475,300 0 .. 19,593,000 O .. 17,934,900 0 
Do on Crédit Foncier 
RNs Dias hc stnaseanceay 1,563,900 0. 1,581,100 0 . 1,569,200 0 
| Do branches .................. 986,600 0 .. 992, ae 1,044,100 0 
Do to the State (Conven- 
tion, June 10, 1857) ...... 60,000,000 0... 60,000,000 0 60,000,080 0 


12,980,750 14... 
81,970,823 79... 


12,980,750 14... 
81,970,823 79... 


| Government stock reserve... 
Do disposable ............... 
| Rentes Immobilisées (Law 


12,980,750 14 
81,988,823 79 


= 

¥ 

> 

= 

oS 
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of June 9, 1857) .......... 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
| Hotel and furniture of the 
bank and landed pro- 
perty branches............ 9,775,933 0 ... 9,753,174 0 ... 9,049,482 0 
| Expenses of management... 4,113,029 90... 4,379,117 21... 4,524,905 58 
| Buagley of the special re- : 
RIOD cusosssbancticnaushons 10,780,000 0 ... 10,780,000 0 ... 12,000,000 0 
SI on - nnsiaetisiiniiapantes 32,134,446 6 ... 25,568,139 33 ... 32,402,907 83 
BOREL csannspasonsteaten 3,116,979,905 86... 3,163,818,070 21... 3,446,626,442 97 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 





INCREASE. francs. 
ee ns scrhinsatctettle tad ncn cities dhs dion dabeanerk 4,794,624 
DECREASE. francs. 
CN 8 vtirtcisnti rele can dhiledcncincenesenis 4,850,875 
TeOOGOrY QCCOUME  oasiccs...cepesoseesseseoncsens 36,535,067 
Peta GAOT o0ineendnennvendecnevsvepeseevene 4,631,592 
a i al a dt 19,161,525 


| The only change of note is the diminution in the Treasury 
laecount which is, however, only a transfer, the Government 
| having paid off a further sum of 40 millions of its debt to the 
Bank, after a payment of 34 millions in the previous week. 
The revenue comes in so freely that, notwithstanding these 
reimbursements of about three millions of pounds sterling 
| within a fortnight, the Treasury has still a balance of nine 
millions sterling to its credit at the Bank. The diminution 
in the discount is wholly in Paris. Money is, nevertheless, 
casy at 2} to 2$ in the outside market. Gold has been leaving 
for London freely during the week, the exports being esti- 
‘mated at from 600,0001 to 700,0001. The gold exported consists 
of imperials and other foreign coin and bar gold. So long, 
however, as French coin is not exported no alarm will be felt 
at this little drain, nor will any steps be taken to check it. 
The exchange on London is to-day at 25f 34c, which leaves 
still a margin of five or six centimes before French gold could 
be sent away. The Bank has not made any further rise in its 
price for foreign gold coin, which is still 3 per thousand above 


| the pe rate. 

, The emigration of French money to London for discount, 
and the purchase of English paper, has recommenced on a large 
scale. No data exists for a computation of the amount of 
French capital thus employed, and any estimate given can be 
little more than a rough guess; but from recent inquiry at 
one or two of the principal firms which engage in that busi- 
jness, I found that it was generally supposed that about 20 
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—_ 

millions sterling of French'capital had thus beco: 

from the Paris market to London. Two ide 

— to the ouhiiet. and er mention that sum as the oo 
able amount. e sum of 20 millions 

taken as a fairly safe estimate. Man “neta, ‘be 


The market for stocks and shares is quiet, but pric 

been generally maintained. At one shinetat in the eelk ave 
was a little heaviness in Three per Cent. Rente, while the Fives 
touched 113; some of the great financial houses were said to 
be exchanging their Threes for Fives, from the consideration 
that even at the worst should a reduction of interest be made 
in the newer stock, a four and a half per cent. stock at the 
present price of the Fives would yield a larger revenue than 
the Threes at 76} ex div., taking into account the dividend 
accrued on the Fives. The sales could not, however, have been 
of great importance, as the market has since righted itself, and 
the Threes have in reality been the more favoured in the week 
Italian Rente has not been affected by the Ministerial 
crisis at Rome. Turkish Fives have lost the advance “7 had 

ry the 



























































gained on the vague perspective of aloan to be teed 
English Government. Egyptian unified recovered a 
little after receding to 244f 50c; the fall in this stock is 
attributed to sales on English account and to the heavy rates 
for carrying over, 7 to 8 per cent., charged at the last settle. 
ment, showing that the stock was in the hands of weak 
holders; Russian Fives, 1870, continue strong; Crédit Fon. 
cier shares. have gained 16f 25c, a rise scareely justified by 
the rumour that the governor will propose a dividend of 5f 
from the reserved profits, in addition to the statutory interest 
of 5 per cent., on the paid-up capital of 250f. The price of 
810, or net 560f for a total dividend of 17f 50c appears still 
too high. Gas shares have made a further rebound, and 
have now recovered nearly 100f from the late alarm 

rices. Crédit Mobilier shares, of which little had been 

eard for some time, are again attracting attention, 
and have risen from 480 to 500. It is said that a dividend of 
5 per cent. will be paid for the year, and {there has been an 
improvement in Immobiliére bonds, in which nearly all its 
capital is locked up. The following are to-day’s closing rates, 
with the variations in the week: — Three per Cents., ex 
div. 76.40 + 74c; Redeemable, 79.674 + 5c; Fives, 112.85 
— 12hc; Italian, 75.90 + 20c; Austrian gold, 4 per Cent., 
62.85 — 15c; Turkish Fives, 11.75 — 40e; Egyptian Unified, 
248 — 2f; Preference bonds, 350 — 7f 50c; Domain, 366f 25c 
— 3f 75c; Russian, 1870, 843 + 4; 1877, 86f 50c — 20c; Bank 
of France, 3,100 — 45f; Crédit Foncier, 810 + 16f 25c; gas 
shares, 1,272f 50c + 30f; Suez shares, 332f 50c + lf 5c; 
Railway shares: Northern, 1,390 =; Western, 757f 50c =; 
Orleans, 1,168f 75¢ — 1f 25¢c ; Eastern, 672f 50c — lf 25c; 
Lyons, 1,075 — 5f; Southern, 850f — 2f 50c; South of 
Austria, 150f =. 


The Department of Public Works has issued a return of the 
receipts on the secondary lines of railway, classed as of | 
interest, during the first six months of the year. The returns 
refer to forty-four companies, but they are very incomplete, 
for of that number of companies only ten are bound by their 
act of concession to furnish details of their working, that 
clause having only been imposed on the companies of recent 
creation. With the others the returns are optional; some 
neglect to furnish them, and others give only the receipts 
without the expenditure, or give no information relative to 
their capital cost. The tables are nevertheless of great inter- 
est since the Government has commenced buying up the rail- 
ways of this class, and is about to construct others. Some 
facts may be deduced from the returns, imperfect as the 
are. On a total of 1,666 kilometres (¢ of a mile) in 1878, 
the receipts per kilometre were 2,999f (in the six months), 
and the makin expenses 2,705f. The working expenses 
were, consequently, over 90 per cent., and the net ea 8 
were only 294f per kilometre ; this was a diminution of 10 
francs per kilometre compared with 1877. That calculation 
is based on the average; a few of the lines taken individually 
exhibit more or less favourable resalts; the best is the short 
line from Bayonne to Biarritz, which gave a net return of 
4,279f per kilometre in the half-year, the working expenses 
being only 58 per cent.; but as the cost of the line was over 
200,000f per kilometre, the return on eapital is only a little 
more than 4 percent. On the other hand, two of the lines 
were worked at a loss of about 1,850f per kilometre, and six 
others exhibit a lesser deficit, The capital cost 1s given. of 
1,288 kilometres, comprisng subventions received, To 
stock, and interests paid on capital during the period of con- 
struction; it amounted to 140,000f ilometre; it has 
already been shown that the net profits per kilometre were 
299f for the six months, or 588f for the year; the return 
was, therefore, only about 4, per cent. on the capital cost. 


The article on the Budget to assimilate cheques drawn from 
one place on another to bills of exchange, will meet with some 
opposition in the Senate. The Committee of that Coamber 
on the Budget adopted the clause, but by a small ma, ority 

| only, and the minority are resolved to oppose it in the J eae 
and have given notice of an amendment to re-establish 
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law as it was before the new provisions voted by the Chamber 
of Deputies. M. Pouyer-Quertier, a former Minister of 
Finance, is one of the opponents to the proportional tax, and 
will be one of the speakers in the discussion on it. 


In the course of the discussion in the Chamber of Deputies 
on that subject, M. Léon Say admitted that the definition 
of the cheque was imperfect, and promised to bring 
in a bill to revise that islation. The Semaine Finan- 
ciert is informed that the Minister has already submitted 
the pro bill to the Council of State for approval. By the 
law of 1865 the cheque is defined as an instrument to withdraw 
the whole or a part of “funds to the credit of the drawer ;” 
that article would be amended by the substitution of the 
words: “ —- custens Conan with the drawee.” No 
change wou made with regard to cheques payable where 
drawn; but cheques from one place mete aus would be 
rendered only — to bearer, not transmissible by endorse- 
ment, and payable a to the party in whose name it is 
drawn, if he resides in the locality. e stamp in such cases 
would be the same as for other cheques, or ten centimes. 

A Government bill is before the Chamber of Deputies to 
reduce the rate of interest, on which the calculation which 
serves as the basis for fixing the charge for life annuities issued 
by the State, from 5 per cent. to 44. The present rate entails 
a heavy loss on the Caisse des Depdts, which is charged with 
the service from the higher capitalisation of French Rente, in 
which the funds are invested. The rate, originally 5 per cent., 
was reduced to 43 in 1853; but in 1872, when the issue of the 
great national loans caused a reduction in the price of Govern- 
ment stocks, the rate of 44 was considered unfavourable for 
the new annuitants, and was raised afresh to 5 per cent. But 
with the revival of the public prosperity the price of Rente 
increased, and the Caisse in 1877 was only able to employ its 
funds at an average rate of 461 per cent. The Government 
now demands aedineniation to fix the price of its annuities 
on the basis of a revenue of 44 per cent. 


A curious petition came a few days back before a Com- 
mittee of the Chamber of Deputies. A banker, named 
Hiegelmann, now undergoing a long sentence of imprison- 
ment for frauds, offers in a petition addressed from the prison 
of Poissy, to make revelations concerning fraudulent acts of 
magistrates and public functionaries in connection with the 
issue of the loans contracted for the Government of Honduras 
and the Swiss Crédit Foncier. He alleges that his condemna- 
tion was due to the organisers and spoliators of those two 
affairs, and demands an inquiry into the arbitrary and corrupt 
acts of which he has been the victim. The Committee of the 
Chamber referred the memorial to the Minister of the Interior, 
with a recommendation that the petitioner should be heard in 
order that a judgment may be formed of the value of the 
revelations he proposes to make. 

Some mystery still hangs over the charge of fraud, theft, or 
substitution, it is not yet known which, brought inst the 
director of the Mint at Bordeaux, and which led to his arrest a 
fortnight ago. It appears, however, to be clear that MM. 
Rothschild are the sufferers, and that the defalcations amount 
to about 1,300,000f. It was first rumoured that bars of gilt 
copper had been substituted for gold, but according to the 
most recent version it is bar silver sent in some two years back 
before the silver coinage was suspended that has been 
abstracted, and bars of baser metal put in its place. It seems, 
however, impossible that the director of the Mint could have 
removed six or seven tons of metal without the connivance of 
other parties in the establishment, or even have realised such a 
sum of silver without suspicion being aroused. The Treasury 
has sent an inspector to Bordeaux to investigate this affair, but 
nothing positive has yet transpired. 

A Swiss railway bank is in course of formation in conjunc- 
a with the Paris Comptoir d’Escompte and Banque de 

aris. 

The Paris Tribunal of Commerce gave judgment yesterday 
in the suit brovght by the auditors and a number of the 
directors of the Crédit Foncier Com against the 
governor and the majority of the ard. The audi- 
tors pretended that the statutes of the company invested 
them with the right to call a meeting of shareholders, and 
claimed to exercise that right. The governor, believing that 
the object of the meeting to be called was to reopen the ques- 
tion of the payment of a dividend for 1877, which he had 
already vetoed, refused to convene the meeting. The contes- 
tation has already been referred to the administrative author- 
ity exercised by the Council of the State, and the Tribunal 
now decided that it could not take cognisance of the case, as 
it was before the administrative jurisdiction. 

A suit arising out of a disputed question of commission for 
the issue of shares has been tried before the Paris Tribunal of 
Commerce. The lessee of a well-known music hall recently 
enlarged his establishment and converted the undertaking 
into a limited liability company of 3,000 shares, of which 
1,000 were to be offered 
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a bonus. The bank only placed 12 shares, and the lessee 
claimed to have the 200 shares returned on the ground that 
the bank had not fulfilled its contract. The terms of the 


contract did not contain, however, any clause that the gift of 
the 200 shares 


shares, and ju 


was conditional on the 

ment was given for the bank. This was 
ood business for the —200 shares for placing 12. 
he bank had, however, made no charge for advertising the 


lacing of the 1,000 


shares in a daily journal with which it contracts for the 
insertion of its financial puffs. 


The shares of M. de ubeyran’s noted financial compar y 


are now quoted at 100f premium. A Paris journal publishes 
a statement which caieint 

attacks from the Republican press, of which M. de Soubeyran 
was recently the object for the operations in 
securities, with which he saddled the Crédit Foncier. It 
gives the list of the allotments of shares in the new bank 


made to a number of journals, which received from 100 to 
500 shares each. 


the sudden cessation of the 


Egyptian 


The Diario of Lisbon states that the Portuguese Govern- 


ment has established a tax of 4 per thousand on Bourse 
operations, to be paid by the buyer. 


A company is in course of formation in Paris to lease the 


right of working the Jablochkoff patent for lighting by 
electricity in British India. 


The Paris Match Company has called a meeting of share- 


holders for the 30th inst. to decide on the question of the 
continuation or the termination of its contract with the State. 


The following is a return of the foreign trade of France 


during the first eleven months of 1878 and 1877 :— 











Imports. 
1878. 1877. 
francs. francs. 

Articles of fo0d........00ss0cccsccees 1,394,437,000 ...... 912,604,000 
TT 2,050,519,000_...... 1,851,842,000 
Manufactures’ ...........ssccseeees 406,528,000 ...;.. 367,466,000 | 
OUer SEEIONSS . .cccccscccesccccceses 193,387,000 ...... 213,168,000 | 
4,044,871,000 ...... 3,345,080,000 | 
£161,794,840 ...... £133,803,200 | 
Exports. 
PERCHED. boos cccscccorccccecens 1,684,256,000 ...... 1,622,187,000 | 

Articles of food and raw mate- 

soo a Sect cede cise dacs 1,188,881,000 _ ...... 1,310,018,000 
Other articles................cceesees 164,994,000 ...... 173,442,000 | 

3,038,131,000_...... 3,145,647 ,000 

£121,525,240 ...... £125,;825,880 | 


The imports in the month of November amounted to 


385 millions of francs, and the exports to 284 millions; this | 
was a diminution of 19 millions in the former and of 20 millions | 
in the latter compared with October. 








(FROM OUR OWN CORRESPONDENT.) 
Vienna, December 16. 

The Hungarian delegation has now granted the fund of 20) 
million florins towards the Bosnian expenditure in 1879, an!) 
there is no longer any doubt that the indemnity bill for the addi- | 
tional credit of 41 millions required for the same purpose for | 
1878 will be granted by the two Parliaments. The Hungarian | 
Ministry is already busy procuring the means for obtaining 
money ite next year. It has prepared a bill in which it pro- | 
poses to sell 40 million florins’ worth of gold Rente. Twenty-) 
two millions are to be used for the redemption of the Ex. . 
chequer bills (second emission) of 1875, 764 millions of w hich | 
are still due. This emission had quite a peculiar character. | 
Of the first emission of the gold Rente of 80 million florins 
(1875), 40 million florins remained unsold in the hands of the 
Government, because the law had prescribed that they were | 
not to be sold under the price of 803 florins gold. Now the | 
gold Rente is to be sold at a lower price, and the amount im) 
new Rente is to be deposited in the Exchequer. The Govern-| 
ment hopes to sell the old bonds upon better terms than 10) 
would new ones. Besides this, jhowever, jthere will be 100) 
millions effective to procure for 1879. It has been proposed | 
to take a loan to that amount, for which the State domains | 
are to be mort d. These domains will be free as soon as) 
the Exchequer bills of 1875 (second emission) are paid off. A,» 
loan, common to both Hungary and Austria, as it was sug: | 
gested by Tirza in a Parliamentary club, cannot be even | 
thought of. Austria would never agree to such an arrange: | 
ment, nor can it be expected to sacrifice its credit for the) 
benefit of Hungary. If Austria demands a loan along with 
Hungary, it would have to accept far less favourable condi- 
tions than if it demands for itself only. Hungary, of course, 
would profit; but for Austria it would be more advantageous 
if it granted Hungary a small loan and accepted interest for it. 

The most important news of the week is the prolongation 


GERMANY AND AUSTRIA. | 
| 
| 





to the public. The Banque Parisienne | of the commercial treaty between Germany and Austria for 
undertook the issue on a ceenihinali of 25f re share for all | another year. This prolongation was Gecided upon on the 
the shares placed at 500f or above, and received 200 shares as ' 12th December. The final arranvomen 
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‘sible by Germany giving way in the question of the freedom 
\from duty of Austrian linen, which would never have been 
admitted by Austria. But Prince Bismarck intervened per- 
sonally, because he attaches great importance to the relations 
between Germany and Austria once more working smoothly. 
The following is the arrangement made for the import and 
export of linen across the frontier of Prussia and Bohemia. 
On the Bohemian and Prussian frontier, in Neurode and in 
Landshut, linen markets are to be established. The latter 
market will gain great importance, because Landshut lies 
along the railway line, and the costs of conveyance wiil be 
reduced. The freedom from duty for linen going to Prussia 
to be “improved” is to be maintained under the following 
condition. When linen twist and textures are imported, the 
duty must be paid, but it is afterwards returned when the 
improved goods come back to the frontier to return to 
Austria, if it can be proved that they are the same. The 
bleaching business will therefore continue to go on as hereto- 
fore, and a great many annoying formalities will be done 
away with. These arrangements will be valid along 
the whole frontier. Austria inserted certain restrictions, 
| the purport of which was to prevent or to check fraud in this 
/matter. Means have been found of ascertaining that only 
| Austrian goods are forwarded across the frontier to be 
improved, and that these alone return across the frontier free 
lof dut y. It will be sought to provide that the circumstances 
of the freedom from duty be not made use of by French, 
Belgian, German, or English manufacturers. Besides this, a 
custom duty “cartel” was agreed upon, by the aid of which 
| the custom house officers of both countries are to aid each 
| other by their vigilance. We must conclude from this the 
melancholy fact that Germany intends raising its duty tariff 
|considerably. Austria and Hungary have, however, obtained 
concessions in the railway department which are of the highest 
importance to them. The goods coming from Austria and 
Hungary are to enjoy all the advantages of the inland 
goods, and the same tariff is to be valid for them. Of 
course, Germany demands the same right for itself. This 
arrangement, successfully checks the difficulties raised by the 
Prussian Secretary of the Board of Trade. Another para- 
graph does away with the difficulties raised by the German 
courts. Both Governments have prohibited carriages, or 
materials of any kind belonging to railways from being seized 
| in cases of debt. Of course this does not decide the dispute as 
to whether the coupons ought to be paid in gold or silver. 
The prolongation of the treaty has caused general satisfaction, 
and will serve to tighten the ties of friendship between 
ae and Austria. 




















| The German Federal Council has decided to entrust a com- 

mission with the reform of the customs tariff, but it has not 

prescribed in which direction the reform is to take place. But 
| we may inform ourselves of the intentions of the Government, 
|if we study the names of the members of the committee en- 
trusted with that reform. The committee is to consist of 
fifteen members, eight of which are to be chosen by the Prus- 
sian and Bavarian Governments and the Chancellor, whilst 
the other seven are to be chosen by the other States. Care 
| will of course be taken that the majority be from the Protec- 

tionist party, which is already rejoicing in the triumph in store 
‘forit. This means of forming the commission is not in ac- 
| cordance with the usual voting formality of the Federal Coun- 
‘cil. Thirty votes are required to form a majority, but Prussia, 
Bavaria, and Saxony control but twenty-eight votes; it is, 
_ therefore, to be supposed that allin the Chancellor’s power has 
| been done to make sure of a higher customs tariff. 








There is very little good news coming from Germany, for 
the economical reaction resorted to by the Government is 
becoming more serious every day. Not only do the iron and 
textile industries demand the introduction or raising of 
| import duties, but even farmers are beginning to demand a 

special Protection of their interests, and to insist upon a duty 
of 5 per cent. to be levied on imported corn. They complain 
that in 1877 the excess of import on export of corn and flour 
amounted to 3314 million ewt, worth about 330 million marks. 
But this proves nothing besides the fact that the population 
requires so much more corn than is produced in the country, 
for which it pays by exported manufactured goods. On all sides 
| we also hear that the reinforcement of the laws on usury are 
| demanded. It is painful to see how these old prejudices and 
| 
i 


| 
| 


sophistries are made use of to further private interests, 
just as though civilisation had come to a standstill. 


Prices on "Change have somewhat improved, but the falling 
(off in the discounts of both the Austrian and the German 
banks continues so considerable that the latter institution has 
| thought it advisable to reduce its rate of discount. 


The trade in steel andiron in Austria and Hungary, which 
had improved of late, is now as depressed as ever. The 
| German Government, in its sales of silver on the English 


buyers its silver in Berlin, Frankfort, and Hamburg. 
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market, has made an arrangement for keeping at disposal of | at Paris. ye" 
| promises that the unapproached eminence which DA 
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The total of new money coined in Germany up to th 
November was the deligwine — yup € 30th 





Marks. 
Geld antes iain. Sale sesseseseese 1,665,084,955 
ibrar COUR <i-incvini vibictiontemdOeidsvec 427,109,064 


The St Gothard tunnel at the end of November had reached 
11,949 metres. It can, therefore, be completed within one 


ear. 

The following are the average prices of sugar on the Vienna 
market, calculated in Austrian florins per 100 kilos. during 
the last eleven years :— 








| 

| 1877.| 1876.| 1875.| 1874.| 1873, 
| 57,69| 48,72! 46,47) 49,41| 51,92 
| 57,08 | 48,08) 45,79| 48,75| 59,10 | 56,48 
| 56,50| 47,46! 45,15! 48,00! 48,30 
| 55,88! 47,90) 44,75} 47,10] 47,40 
| 55,38) 46,30) 44,28) 46,75) 46,75 
54,79| 45,80) 43,82) 46,25) 45,90 
54,29| 44,39) 43,25| 45,59] 44,92 
| 41,45) 32,92| 31,87) 33,20) 34,70 
| 4,54! 2,96| 3,88] 5.25| 5,40 


Norr.—A, means extra refined; B, refined, first quality; C, 
refined, second quality; D, Melisse, fine; E, Melisse, middling; 
F,, Melisse, not very common; G, Melisse, common; H, pounded; 
I, Melisse, containing 42 per cent. sugar. 
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Notices of Books. 


(1.) The History and Principles of Weaving Oy Hand and by 
Power. By Alfred Barlow. London: Sampson Low, 
Marston, Searle, and Rivington, Crown buildings, 188 
Fleet street. 

TH1s volume is reprinted with considerable additions, as the 

title page informs us, from Engineering. It contains a 

carefully-written history of the progress of one of those 

manufacturing arts by the practice of which this country has 
become great. Mr Barlow commences his investigations 
from a far earlier period, however, than the use of the 
spinning-wheel, invented, as he informs us, about 1530, or the 
far earlier introduction of weaving into a The looms 
of Egypt, of ancient Greece, of India, of China, are all de- 
scribed and pictured, and many diagrams and illustrations 

show the progress of the manufacture to the present day. A 

purely technical work of this description is one to which less 

justice can be done than to nearly any others among the 

Notices of Books which appear in these pages, as they are 

necessarily written for the non-technical reader; but when we 

have said that almost every important process in the weaving 
of linen, cotton, silk, velvet, carpets, chenille, and lace are 
described, we have said enough to show that the volume is of 
great usefulness. The manner in which scientific discovery 
may be made available for the purposes of manufacture 1s 
curiously shown by the application of electricity in the weav- 
ing of velvet (pages 213 and 427). In time these processes 
may be perfected, and also that for re-cutting Jacquard cards 
by the same method. The injury done to our trade by the 
use of size (p. 419) is shown very clearly. With the mechanical 
skill we possess, our efforts should Ss to produce a better 
article at a lower price than our foreign competitors, not a 
more showy but less enduring one. The following sentence 
refers to this subject :—‘ Cloth made from ns of equal 
counts will wear for more than double the time the heavy- 
sized cloth will wear. In fact, the bulk of the grey cloth 
manufactured to-day is absolutely spoiled in the making. 

The attention of those who complain of lost markets and 

foreign competition, and who call out for “reciprocity, may 

be advantageously directed to these matters. True “ recl- 
procity ” consists in giving value for value. 








(2.) Exchange Telegraph owe London : 17 and 18 Corn- 
ill. v 
WE have received a copy of the first number of this addition 
to Stock Exchange literature. It contains a systematic 
record of everything passing over the Exchange telegra h 
during the day, and is published every evening in time for 
the post. The opening and closing quotations of about 250 
stocks is furnished, together with the fluctuations recorded 
throughout the day, and the times at which the different 
rices were quoted. Telegraphic advices from the Paris and 
ew York Satenek, and other memoranda, are added. 
As a supplement to the “ Official List,” and, as giving 
details of prices after official hours, the “ Recorder” appears 
useful, though apparently it will not have official authority. 


(3.) L’ Art (Christmas Number). Paris and London. 
WE have received what, we presume out of regard to Eng 
usages, is called the “Christmas Number” of L’Art. It — 
tains, besides other illustrations, an excellent likeness of the 
Prince of Wales, etched by M. Waltner, and an interesting 
review of the place taken by England in the recent Exhibition 
In an address to ‘his subscribers, the director 
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holds among artistic journals shall be more than maintained 
during the coming year. 








(4.) The Stock Exchange Year Book for 1879. By Thomas 
Skinner. London: Cassell, Petter, and Galpin. 
Tus is a work of reference with which dealers in Stock 
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The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 18th December, 1878 :— | 








! 


Exchange securities, bankers, and business men generally Cirenlation| ¢,; a Securities | Rate 

have now become familiar. They have found it a handy and Date, _| (excluding AD Debesiis..| Beckton: | Renerve..|of Wt 

reliable record and history of all important marketable in- Bila) ™ | Depart- | count 

vestments in which the public in this country are interested. | = | | 
£ | £ | £ | £ £ % 


TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the writer. 


Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 18th December, 1878. 








Sept. 11 ...... 26,892,965 | 23,070,289 31,741,754 | 11,177,324 |5 Aug.12 
iss 26,697,820 | 23,485,825 | 24,913,893 | 31,735,988 | 11,788,005! — 
25 sees 26,592,080 | 23,846,345 | 24,761,524 | 31,087,085 | 12,254,265; — 

Oct: << Bcaces 27,997,650 | 23,770,079 | 26,441,300 | 34,281,644 | 10,772,429; — 
x 28,999,795 | 24,154,755 | 30,108,824 | 37,867,446 | 10,214,960 |  — 
16 ...... 29,836,830 | 23,354,145 | 99,477,565 | 39,962,030 | 8,517,315 |6 Oct. 14 
23 ......| 90,081,585 | 24,247,846 | 30,788,599 | 39,649,518 | 9,166,261; — 
04S 30,108,425 | 25,447,159 | $1,026,711 | 38,680,261 | 10,398,731 | | — 

Nov. 6...... 29,916,825 | 25,553,029 | 30,219,048 | 37,617,264 | 10,636,204 | | — 
Mas 29,354,850 | 25,823,603 | 29,546,130 | 36,122,022 | 11,468,753|  — 
wo 29,022,360 | 26,333,162 29,842,288 | 35,529,047 | 12,310,902 | 5 


j | 
Ton 28,759,905 | 26,503,333 | 30,172,243 | 35,377,653 | 12,743,428 | 
Dec. 4...... 29,405,285 | 26,364,256 








29,465,218 | 35,465,978 | 11,958,971, — 


























ISSUE DEPARTMENT. aS: $1,248,175 | 25,995,026 | 30,854,386 | 99,084,480 | 9,746,851) — 

3 2£ i 82,922,415 | 26,509,288 | $1,819,005 40,652,860 | 9,186,873 | — 
Notes issued ........ 40,595,620 | Government debt ... 11,016,100 |] ——___+_-__*\ 2’ 
Other securities...... 3,984,900 Subjoined is our usual table, affording a comparative 

: ; z 

aoe One. ROE er view of the Bank Returns, the Bank Rate of Discount, 
| — ! the Price of Consols, the Price of Wheat, and the Leading 
3 sedans ARTMENT ges evens Exchanges, during a period of four years, corresponding 

c with the present date, as well as ten years back, viz. :-— 

£ £ P y 

Proprieters’ capital.. 14,553,000 | Government securi- meee Daan Ere eeaT nee “pga ae mero 
BE Civ iidirsiseeios 8,198,120 | ties.........cccccscseeee 14,667,907 | At corresponding dates} Dec. 16, | Dee. 22, | Dec. 20, | Dec.19, | Dec. 13, 

Public deposits, in- Other securities...... 25,984,953 | With the present week.) 1868. 1875. 1876. 1877. 1878. 

cluding Exchequer SEY coaceetucciaccpass Oe po 

Savings’ Banks, Gold and silver coin 913,668 Circulation (excluding £ £ £ £ £ 
Commissioners of iank post bills) ...... 22,724,675 | 27,116,265 | 27,460,980 | 26,414,550 | 32,322,415 
National Debt, and Public deposits ............ 5,956,333 | 6,318,768 | 7,785,983 | 5,702,458 | 5,128,410 
dividend accounts.. 5,128,410 Other deposits ............ 17,972,453 | 18,777,688 | 23,634,924 | 20,355,808 | 26,690,595 
Other deposits ...... 26,690,595 Government securities..| 14,074,874 | 13,870,012 | 15,934,208 | 13,335,957 | 14,667,907 
= and other Other securities ......... 17,494,978 | 18,652,519 | 17,083,627 | 17,966,396 | 25,984,953 
BS seeeseeseeeseenens 269,608 Reserve of notes & coin| 10,433,640 | 10,511,490 | 16,315,553 | 12,677,715 | 9,186,873 
49,839,733 49,839,733 | Coin and bullion ......... 18,153,315 | 23,627,755 | 23,776,533 | 24,002,265 | 26,500,288 


Dated Dec. 19, 1878. F. MAY, Chief Cashier. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 


form, present the following results :— 


The balance of Assets above Liabilities being 3,198,1201, as stated 
im the above account under the head Rest. 
FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 


Bank rate of discount...| 3 % 3% 2 % 4% | 5% 
Price of Consols ......... 92} xd 933 xd 944 xd 943 xd 944 xd 
Average price of wheat} 49s 8d 46s 7d 50s 4d 5ls 7d 40s 10d 
Exchange on Paris (sht)| 25 15 22} | 25 10 20 | 25.15 25 (25:12) 174, 25 30 35 














LIABILITIES. £ ASSETS. £ — Amsterdam (sht)) 11 19} 12 | 120 13| 121 2-| 12232 | 12 2} 33 
Circulation (includg. Securities ............ 41,099,860 — Hamburg (3mths) 13 103 103) 2065 2067 2067 | (2078 
: bank post bills) ... 32,592,023 |Coin and bullion ... 26,509,288 | Clearing-house return..! 74,908,000 93,764,000 |105,798,000 | 84,218,000 | 97,535,000 | 
4 Public deposits ...... 5,128,410 | i id 
ie Private adie biped 26,690,595 The amount of the “other” deposits, compared with 
Sapeareemen ——— | the “other” securities, showed in 1868, an excess of 
64,411,028 67,609,148 


477,4751; in 1875, an excess of 125,1691; in 1876, an 
excess of 6,551,2971; in 1877, an excess of 2,389,4121. 
In 1878, there is an excess of 705,6421. 
In 1868, the position of the money market, as regards the 
rates current for discount and loans, was scarcely altered, 


Increase. Decrease. : 
Circulation (excluding Bank Post Bills) 1 iat & but the Bank reserve was increased by nearly 800,000/. 
; Pebilg GURU oo. 5. coocccoscecscasscckecoces meee oo The heavy programme of the new Liberal Ministry was 
. Obdnew Gepathies.ciciicscisccesccccesscscoceccce 320,600  .....0008 te the subject of extensive comment. 
Other socunitiog nies svc occu, seve 68717 1, 1875, preparations for the close of the year shortened | 
OU saith airs Baten seadbieX<annsGieRirns ve ae the supply of money on offer ; but the foreign exchanges had 
Reserve SASS nore gceong | remained very adverse since the Bank rate had been re- 





_The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearmg-house :— 
Dee. 18, 1878. Dee. 11, 1878. Dec. 19, 1877. 
£ 


———— TL nee 
EEE TT LT 


duced in November, and large sums were going to France 
at the time. | 
In 1876, the preparations for Christmas holidays made 








Thursday ...... 11 900,000 sits 12,004,000 Sibi 15,956,000 | themselves felt in the money market, but the demand was_ 
Friday ......... 30,117,000 ...... 13,619,000 ...... 16,084,000 well recognised as being of a temporary nature, and rates 
Monday’ aan i: Hopped er saeraee ane oaaeaaae of discount for other than short bills had not advanced. 
Tuesday ...... 12,913,000 ...... 12,904,000 ...... 15,946,000 In the stock markets attention was chiefly directed to the | 
atenaing ee ere. ore | demands of Russia and the attitude of Turkey, and the, 
Total ...... 97,535,000 ...... 76,220,000 ...... 94,218,000 probability of war being averted. | 


JOHN C. POCOCK, Deputy-Inspector. 
Bankers’ Clearing-house, Dec. 19, 1878. 


_The following is the official return of the cheques and 
bills cleared at the Manchester Bankers’ Clearing-house :— 


| In 1877, though money was rather scarce, there was a| 
slight increase in the Bank reserve, and the rates for bills | 
did not rise as the end of the year drew near. The sum: | 
moning of Parliament to meet on the 17th January caused 


Dec. - 1878. Dec. ae Dec. ’ 1877. a heavy fall in Stock Exchange prices, which had risen on 
Manchester......... 1,440,611. ...... 1,883,605 ...... 1,526,610 _ the first announcement of the fall of Plevna. 
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The account of the Bank of France for the week ending 
December 19 shows the following changes :— 


| Dec. 19. | Dee. 12. Incroase. | Decrease 


i 


— 63,384, 000 | $3,192,000 192,000 
Private securities .............c0.c0esss000 26,219,009 | 26,965,000 ie 746,000 
ne WOES. «.n-cninncascctieapeencenen’ 000 | 4,170,000 1,576,000 
LIABILITIES. 
eae OU Ue 220,000 
Government deposits .................006 8,924,000 | 10,386,000 1,462,000 
PE CIIIINN,..0-.c+chebiiidinescheberenne 15,379,000 | 15,557,000 178,000 


~ The following are the principal items in the accounts of 
the undermentioned continental banks for the latest week 


published compared with the previous statement :— 
__ IMPERIAL BANK OF GERMANY. 


nm 


ASSETS. £ £ £ £ 
ON See 24,691,000 | 24,226,000 465,000 es 
Discounts and advances .............00.+» 19,324,000 | 19,284,000 40,000 
LIABILITIES. 
Notes in circulation ................c000000. 29,379,000 | 28,972,000 398,000 a 
SIE TR. .cc-ncuiatintassanseninaiiiiel 506,000 507, a 1,000 
CPG ROOTS occcsvonnvenies censceroennd 10,041,000 | $9,937,000 | 104,000 ih 


__ AUSTRIAN NATIONAL BANK. 


Dec. 7. Nov. 30. | Increase. | Decrease 


OC OC 

















ASSETS. £ £ £ | 
ON 0 RS 14,942,000 | 14,885,000 57,000 re 
Discounts and advances ..............000 14,382,000 | 14,922,000 ee | 540,000 
LIABILITIES. | 
Circulation ................-.esssrseessers | 29,310,000 | 29,848,000 do 538,000 
NETHERLANDS BANK. EB 
| } | 
| Dee. 16. | Dee. 9. | Increase. | Decrease. 
ASSETS £ £ £ £ 
SII ‘ica'tiveiie xisecnastceibiouiaabeehiaedeiialaialanelion 10,100,000 | 10,072,000 28,000 | ee 
Discounts and advances .................. 10,474,000 | 10,592,000 | . | 118,000 


LIABILITIES, 
Notes in circulation 


Se Gi ek | 15,114,000 | 15,254,000 | 
Deposits . 


| 3,890,000 |. 3,846,000! 44,000 
NATIONAL BANK OF BBLGIUM. 


Dec. 5. | Increase. Decrease. 











—_——— SS 
ASSETS, £ £ £ } £ 
CORR GIE SOM: «50. arisiconidoomeerciadel 3,881,000 | 3,902,000 wn 21,000 
Home discounts and advances .........|_ 7,898,000 | 7,907,000 a 9,000 
Do foreign stascenessearesessemepess] SOD | See 15,000 * 
LIABILITIES. 
Circulation ...................sssecccerseeseeeee} 11,874,000 | 11,830,000 44,000 | se 
BNI sos ove cists aninccasbtenaineeied | 1,981,000 | 2,011,000}... | __-30,000 
BANK OF RUSSIA. 
| | | 
| Dec. 9. Dec. 2. | Increase. | Decrease. 
ASSETS. } £ : £ a £ 
Coin and bullion (at 7rs = 12) ......... | 21,114,000 | 21,114,000 Ba 
Treasury—Current expenses (9rs=11)| 52,093,000 | 52,378,000 | 285,000 
LIABILITIES. | 
Circulation (at 9rs = 1) -ssseeee++ 131,351,000 (132,640,000 1,289,000 








___WEEKLY VARIATIONS in Swiss ConcorpaT Banks. 








| Nov. 23. Nov. 30. 




















Dec. 7. | Dee. 14. 
Pad nea 
peer inc saiiibaibiadisiaasie | 1,425,000 | 1,443,000 | 1,415,000 | 1,408,000 
Notes in ciculation .............0.000+. 3,006,000 | 2,972,000 | 2,860,000 | 2,837,000 
NEW YORK ASSOCIATED BANKS. 
| ad 
| Dee. 14. Dec. 7. | Increase. | Decrease, 
ae £ £ £ 
ae | 4,178,000 | 4,034,000} 144000/ 
Loans and discounts...................00++ | 47,610,000 | 47,964,000 ie | 354,000 
Legal tenders > sh iaabeheiieiaeeaensigdaiiie etal | 8,096,000 | 7,992,000 | 104,000 | a 
Cireulation .. sidshesieieeiebiniglapciiadle 4,028,000 4,012,000 16,000 | 


Net deposits... ceceeeeeseeees) 41,226,000 41,412,000 


Converting the reichs-mare at ls; the Austrian florin at 2s; the Dut 
1s 8d ; and the franc and pereta at 25 per LI. 
English money at 4s per dollar. 


186,000 
) ch torin at 
American currency is reduced into 








Discount aND Mongy Marxer.—That the Bank of 
England directors did not yesterday raise their minimum 
rate of discount—it is the “minimum” now—is only to 
be explained by their desire to calm the disturbance of 
confidence caused by the recent failurss ; the Bank return 
would certainly have warranted an upward movement. 
But it is understood that in various instances they have 
exercised their option by charging a higher rate for dis- 
counting bills, while for advances 6, and even 7 per cent. 
‘have been required. Outside the Bank business is not 
| active, for the reason that neither the banks nor the dis- 
count houses show themselves at all willing to accommo- 
‘date more than their regular customers, and some of 
the discount houses are scarcely working at all below 6 


per cent. even for high-class paper. The discount 
jhouses have also offered special inducements to 


| depositors by raising their allowances } per cent., both for 


|jmoney at call and at notice, and in the open market 


advances have latterly only been obtainable at 5 per cent. 
and upwards. Certain descriptions of best paper are still 
\taken for Paris upon exceptional terms, but the discount 
\rates must be quoted from } to } per cent. higher on the 


saan canines ei jpapaaieastiata 


[ Dec. 21, 1878. 


——— intl 
week, and the rates for money j, or 1 percent. higher. To. 


day, the inquiry was fairly good at the Bank, both for dis- 
count and advances ; but elsewhere, though inquiries were 
still multiplied by the unwillingness of bill discounters 
and lenders to do business, the amount of accommodation 
sought and obtained by the public was very small for the 


time of year. There is not, and has not been since 
the spodelatiod of June and July died out, the smallest 
necessit 


to restrict the amount of accommodation 
afforded to, or to enhance the terms demanded 
from, the mercantile community generally. The 
crisis we have been passing aoa is entirely within 
the banking circle. A few rotten institutions have had to 
be weeded out ; country bankers have strengthened them- 
selves by —a their London balances ; London houses 
have had much less money to deal with im consequence; 
and, practically, the whole effect of this state of affairs is 
exhibited in the accounts of the Bank of England, which, 
while discounting the bills of its regular customers upon 
the old terms, charges highly for exceptional advances, 
There cannot be a doubt that this unsettled state of affairs 
has helped further to restrict trade. In the Northern 
counties the prices of manufactured goods continue to fall 
even more rapidly than those of raw materials, and the 
only gleam of comfort to be derived therefrom is the fact, 
which is beginning to be admitted in some quarters, that 
we are holding our own better in foreign markets than we 
did, and though the home trades are stagnant in the 
extreme, in bulk our exports are being maintained. 


The Bank return shows 32,322,4151 of notes in the 
hands of the public—an increase of 3,570,000/ in the past 
three weeks. It would be more correct, however, to say 
that this increase has entirely passed into the tills of 
other banks, for the public can hardly in times of stag- 
nation like these require any addition to the currency 
of the country. The week’s increase in the active cireu- 
lation is 1,074,240/7, and if we deduct from this the 
expansion of 514,262/ in the cash, there remains 559,9787 
as the decrease in the banking reserve—now only 
9,186,8731. The deposits have increased ; otherwise the 
further increase of 1,638,097] in the discounts and advances 
would have to a still greater extent affected the reserve. 
The return is, of course, a very weak one, but it must be 
treated as exceptional. In the week ended on Wednesday, 
714,0002 in gold, coming chiefly from Paris, was pur- 
chased by the Bank. Yesterday, a further 38,000/ was 
sent in; and to-day, 212,0007 was purchased from the 
importers. But, on the other hand, the German Govern- 
ment agents purchased 260,000/ in German gold coin; s0 
that since the return was made up, 10,000/ net has been 
taken for export. The next weekly court of the Bank of 
England will be held on Tuesday, and the next Bank 
return will be published on Friday. 


Bullion operations are fairly important, but chiefly con- 
sist of the import of gold from France, which is rendered 
profitable by the state of the exchange, which is very 
greatly in our favour. On Monday next about 650,000/ in 
bars and sovereigns will be due from Australia, and the 
bulk of this will, it is understood, flow into the Bank, the 
store of gold in which is already considerably in excess of 
last year. Silver is very flat indeed, and seems likely to 
remain so until India again becomes a purchaser. — 
have been sold this week at 493d per oz, which is the 
lowest quotation since the silver panic of 1876. Since 
the passage of the Bland Silver Bill, the fall im 
the price of silver has gone on uninterruptedly. Then 1t 
was quoted at 551d, now it stands at 493d, the fall of 
53d in the interval exceeding 10 per cent. Yet the extra- 
ordinary feature is that Germany has not pressed silver 
for sale, and the United States have retained most of their 
supplies for coinage purposes; and whereas to this date 
last year we shipped from Southampton to India 
12,600,000/, we have this year sent but 3,260,001. But 
the depression of trade in India, followmg upon the 
famine and the increased Council drawings during 1878, 
have for the time completely broken down India’s Lage 
of absorption. Somewhat more, however, in the shape ° 
Mexican dollars has gone to China and the Straits. It a 
satisfactory to note that there was no allotment of Counc 
drafts on Wednesday, for were the Government to press 
these bills upon the market just now a further serious 
relapse would result in the Indian exchanges—to-day 
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telegraphed from Bombay at 1s 73d per rupee, or the 
4d lower than last week. 

As was feared, the report of the provisional liquidators 
of the West of England and South Wales District Bank 
shows a worse condition of affairs than was at first ex- 
pected by the proprietors, or foreshadowed by the 
directors. Not only is the 750,0001 of paid-up capital 
gone, but the reserve of 157,000/, and an additional 
304,0007 have all been lost, which points to a call of more 
than six pounds per share being made upon the 50,000 
shares of the company. The loss has resulted partly from its 
connection with the Plymouth and Aberdare Ironworks, 
and partly from large advances to a tin-plate works in 
South Wales, both of which are debts of long standing. 
At the time of the stoppage the deposits were 3,166,6601, 
and the total liabilities, exclusive of capital and reserve, 
were 3,353,266/ ; against which there were assets estimated 
to yield 3,048,948/. The losses shown by bad debts were 
561,3161, and upon investments 617,280]. A voluntary 
liquidation was decided upon by the shareholders, but the 
Vice-Chancellor has decided in favour of a compulsory 
order; and all attempts at reconstruction have ceased. 
Messrs Turquand and Clarke are appointed official liqui- 
dators. Indeed, many of the branch managers have 
already transferred their services elsewhere. 

In “ Notices and Reports” will be found a summary of a 

special report issued by the Union Bank of Scotland; and 
some weeks ago a similar assurance was offered by the 
secretary of the Clydesdale Banking Company. Both 
these Glasgow banks have fallen heavily in market price 
/—in each case something over 100/—not because their 
business is in the least degree unsound, but because so 
many of their shareholders are likewise contributories to the 
City of Glasgow Bank, and have to force their stocks upon 
the market so as to realise the money to pay their 5001 
call. At any rate, the assurances now afforded will be 
satisfactory to the proprietors. 

The Frankfirter Zeitung recently mentioned the ques- 
tions put to the Chambers of Commerce of the country by 
the Bavarian Government respecting the silver coin of the 
empire, as well as two of the answers; now two more have 
come to light. The Chamber of Lower Franconia is against 
the recoinage of 20-pfennige pieces, worth about 23d, and 
considers that the supply in existence could be disposed of 
without injury to commerce ; it recommends, however, that 
these coins should be issued in sealed rolls of the value of 
2 marks (say,2s). In their opinion an increase of the 
silver coin to exceed 10 marks per head of the population, 
is not necessary at present. If the thaler pieces are to be 
withdrawn for the purpose of recoinage, a moderate por- 
tion had better be replaced by 1 and 2-mark pieces, which 
are very popular with the public. A further coinage of 
5-mark pieces is not desirable, as they are not popular. 
The Lower Bavarian Chamber of Commerce, on the other 
hand, approves of a recoinage of the 20-pfennige pieces, 
that they may be brought into a more convenient form to 
handle. The existing stock of 500,000/ in 20-pfennige 
pieces, should, in their opinion, be recoined, so as to repre- 
sent not only l-mark, but also 2, and possibly 5-mark 
pieces. The same answer contains an objection on the 
part of the Chamber to an increase in the circulation of 
silver. 

The same newspaper makes a comparison of the position 
of the Imperial Bank of Germany, as shown by the first 
return in December this year and the two preceding, 
which is interesting as giving some indication of the posi- 
tion of business in that country. A diminution in the 
bills held this year, as compared with the two previous 
years, and a corresponding diminution in the notes in 
circulation, probably mark depression in trade. The 
deposits are much the same as two years ago, but the 
change in their composition and the increase .n the notes 
in reserve and in the cover held for the circulation show 
an increase in the strength of the position of the bank :— 


———_7th December.-—___—_., 

“ wis * 
) ers epee > en 20,817,000 ...... 18,410,500... 16,739,000 
Lombard advances ............ 2,428,000 ...... 2,525,500 ...... 2,545,500 
Notes in circulation ......... 35,331,000 ...... 32,334,000 ...... 28,971,500 
WN ricki si cccacoutusantevres 8,218,000 ...... 8,343,000 ...... 9,937,500 
Deposits Ob GeO vcdiniccitcioes ea ites By odie states 
Obes im FESETVE ........-00+4+ gone fen raha 

De ae a ailleh + eae. 819 baie 913 

Rate 60 Massume «...ccciccns: 3 MR OS ees Me is 5° 


THE ECONOMIST. 





1497 


With regard to a previous statement to the effect that 
the Imperial Bank of Germany would no longer receive 
deposits from trustees and guardians, it appears that the 
amount of money of this description now lying at the} 
Imperial Bank is small, being only about 500,000I. 
This arrangement places the Imperial Bank of Germany 
on the same footing as the Bank of England and the 
Bank of France. The business of these large banks lies 
in quite another direction than that of receiving money at | 
interest, which it appears the Bank of Germany will for’ 
the future decline. 

The discount quotations current in the chief continental 
cities are as under, the German rates again showing a 
slight relapse :— 








Bank Rate. Open Market. | 
% % 

DINE ‘ide hid enclinneceteacduainamaebens Be eda 23 
SET scblisietelsidhsaahaneepidncsipbnedein . Tye 34 3 | 
WN Bikini isin Rehinrverseres Ge 34 2 
NE Scie ctines hist eonbddpedt idee acevevees 34 
I iii dak s ocearidiinitintvetnbat > ecaetl 3§ 4 
tin ereiigeivccceganiniintin eee a 34 
al ape Sie ee a as TP dacs ocean 4} 
TP EE, ncnsncducanivewnnanences ee 5 


The current allowances for deposits at notice and call 
are given below. It will be seen that the discount houses 
have put up t.eir rates } per cent. :— 

Private and joint stock banks at notice... 3} per cent. 
Discount houses at call ..................... 4 per cent. 
_— seven days’ notice ... 4} per cent. 
—_ fourteen days’ notice 4} per cent. 

We subjoin our usual discount quotations for paper 

having various periods to run :— 


Bank bills—60 days to 3 months...... 53. per cent. 
—_ © PRG itr ccsindnceceness 5 4 per cent. 
— Pic... ei sc cavntneesinan 4} 5} per cent. 
Trade billsa—3 — oo... eeeeeeeeeeee 53 6 per cent. 
— 7 i. - | anenmpegaenulliiel 53 6 per cent. 
_ ee ee 54 6 per cent. 


| 


Tue Stock Marxets.—Very little life has been infused | 
into the Stock Exchange this week. The approach of the 
holidays always exercises a quieting effect, and the 
stringency of the money market has also tended to restrict | 
dealings in every direction. The variations in the prices of | 
Government securities during the week have been small, | 
and the result is almost featureless. In home railways, | 
however, in home banks, and in all undertakings depen-_ 
dent upon the trade of the country for their profits, the | 
week’s record is, unhappily, adverse. In railways and/| 
banks the fall has been especially disheartening, and a) 
large number of. these investments are lower in price now | 
than at any time during the current year. That Caledonian | 
Railway stock, and the securities of all companies domiciled 
in Glasgow should fall just now, is not to be wondered at, 
having regard to the difficulties experienced by many in || 
paying the City of Glasgow Bank call; but the heavy drop | 
recorded in other directions cannot be attributed to this. 
cause. The termination of the December sitting of Parlia- 
ment has not exercised much effect in the stock markets, 
but the report of the liquidators of the West of England 
Bank, and the state of the money market, bad traffic 
returns, and the depression in trade, have chiefly swayed | 
the values set upon home securities. 


British GoveRNMENT Securities.—After the slight 
recovery on Monday the English funds have receded a 
little each day, and are now about { per cent. lower than 
on Friday last. To-day, they were steady until just before 
the close, when they fell js to 4, upon a considerable gold 
withdrawal for Germany. With the increased pressure in 
the money market, it is, perhaps, rather remarkable the 
fall has not been heavier. Exchequer bills are down for this 
reason; and Bank stock has receded, in the face of the 
largely increased profits now being realised. Metropolitan 
Board of Works Sinaale are lower. 

The following are the changes for the week, takmg the | 
latest unofficial prices for quotation :— 


Closing Prices Closing Prices Ine. 
last Friday. = day. or _ 
Consols for MOMEY...........+.ae8 eeererenereees 944 §xd ......... ; + 7 
TG FB ivoiceecccnescitscociavesccccceccerenice 94} { deeipats 944 3 - 
Beedmaell BG, « ...<ccceccsesccenssnsncncnessenecsotere Pen TS - seacheos 933 4 _- 
TI oan ooecstoicecs rac quacscnsgrocsencursd 94 2 caanunabe 932 4 _ 
Exchequer Bills, June 24 % ......-------++-+ 5sdis par ......... 8s 3sdis — 3s 
Bank Stock (last dividend 4} %) ..........-. + ay akgearebsta 02 —1 
India 5 %, red. at par, July 5, 1880 ......... Wl 3xd ......... Wee iP Ne 
Do 4 %, red. at par, Oct., 1888 ............ a tidied 100§ ...  «. 
Metropol. Board of Works 35 % Consols.. 98} } xd ......... 98; 4 —- : 


CoLonraL GOVERNMENT DEBENTURES.—Few movements 
have taken place. Natal 4} per Cents. have declined 1, 
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ee ED 
and Victoria 5 per Cents.1; while New Zealand 5 per Cents. 
have advanced 1. 
Foreren Srocxs.—All through the week the foreign 
stock market has been exceptionally quiet, and the varia- 
tions insignificant. Prices here are sustained by the action 
of the continental bourses, which buy what we press for 
sale; and of what are termed “international stocks” 
Turkish, Mexican, and Peruvian alone are lower. The 
decline in Turkish results from the prominence again 










































assumed by the question of the Russian indemnity, as ell a ea a ey his day. or Deo 
well as from the assurance offered in the House of Com- | ¢ Ditto Deferred No 1 .......---s-ssssesesm at al Sn - 

; mons that no financial relief will be afforded to Turkey | Great Northern 00" Toran  RESE Kt 
by guarantee or otherwise until after Parliament has been | g DIMA coc c ccc MOT oa oe 167 — 
consulted in the matter. This, at any rate, means a | Lancashire and Yorkshire... U8 de 2 Mth = 
delay of some months. The drop in Mexican is owing Se een 13tt 3 resensene 1283 9 — 2 
to the receipt of private telegrams to the effect | London, Chatham, and Dover oe... 24 5h eet pn, 
‘that no scheme of arrangement is at all likely to pass | London SER RECTRROS anrccens | BEET 8 seneen 86} a 
‘ ; ; —— ° =~ oe (ERED: petenioss 13834 - 

| during the present session of the Mexican Congress. We | ane ed er Linask” a me oe 

| ‘learn that the President of Peru is about to bring an | _ Ditto Deferred ...0........ceccccseseseeee si me ae 4 

| action against one of the leading daily newspapers for Metropolitan areas remerreecera raed er sansa oS 2 
libel, but the dishonesty of appropriating the guamo | Midland i... TOR QO NII 119! 3 a 
revenues from the bondholders to the purposes of the | Rorgh Gapontshire w-..---n.--vs-seneseon eB) 8 svssennes o's ae 
‘State, for which his Government is responsible, is beyond Herth -Basborn—Oomsobs .---oenneoenevoren SIR? sensesams eee it 

; dispute. Hungarian bonds are lower, as there is to be | “Ditto Deferred 20 Baek oc at ; 

+, another issue of gold rente. Russian are scarcely altered, The traffic receipts on seventeen railways ot the United 

: and Italian Rentes are firmer. To-day, Turkish bonds | Kingdom, of which a list is subjoined (including the prin- 


3. 
The following are the changes for the week, taking the 

\latest ur ‘ticial quotations :-— 
Clesing Prices 


le os 4 ; : 7 ; 
es 2 to 4, and Egyptian and Peruvian { to § 


Closing Prices Ince. 











cing, By ae Om RAILWAY TRAFFIC RECEIPTS. 
\ Argentine 6 %, 1868 “72h 5 i 7 5 fad = + ’s Recei Ate aeaiate of 
ie Ditto 6 % Public Works, 1871 ............ i deci 62433 + 4 Werk's Receipts. alf-year to date.t 
| Austriand% Silver Rentes(lessincme.tax) 54) 5} ......... ee San oF Dek ee 
| 7 | Brazilian 5 %, 1865. ..............006 siden 243) _t......... 92} 3} ae Sesenemenel Inc. or Dec. on 
I a cloteieticonneanineertetel 89} 9 on. 951) + 1 a Correspend 
e NE IES, inscakintchiteennisoneyinrertoat ee. amccn 9415 + 3 Amount ~ 1877 A ing period 
: Bolivian 6 8, VSP aren ee geocn 56 — ¢ £ oy —, ae 
i% ; uenos Ayres 6 %, 1870 and 1873............ a. sekessmhe 59 61 s Great East 7 ‘ = ° ‘ 
mE Onallinm 5%, BETS sc eeeveneenrerneevnrenrens ae >--ck s5 +1 jong coli emmaatrmenec apa man 3 208 on” eee — 
j j Costa Rica 4 %, 1872 peseesenseeees ssteeneeeeeeees 5 et 5 7 Lancashire and Yorkshire ie aan 941 és 4,127 oe 1.686, 3 = 34,951 
; | Danubian Principalities 7 Ge BSS  .ccvcec0 Oe © ~peeectess 3 6 London and Brighton ......... eo c 965.725 + 36-761 
*. : Ditto 8 Se 1867 ... secteeesegeenseteeeeenennens ee ais seme 102, 4 London, Chatham, and Dover 17,093 ae "S34 . + 50,270 
BAe Egyptian 7 %, 1866 (Viceroy’s Loan) ...... i rere 81 3 London and North-Western... 162135 — 40 
ee itto (Khedive Daira Sanieh) ............ a 573 - 1 London and South-Western. 38190 — + sant 
: : 4 Ditto Unified Debt Stock seeeeereecenseeses 48} 4 oerrevese 48} : os q Manchester, Sheff., & Lincoln. $4,137 ahd a. 2 
: Ditto 5 % Preference Stock ............... ime 68} 4 —- 4 Metropolitan 10,650 + 428; 
aa Do 5 % State Domains Mortgage ...... ee 2 iedsaaves 2 13 dis < Metropolitan District ee ; 5,964 + : at 
Aye Fromch 5 % ............-.sscsererseseecorsessonensees DDG Fees eeeene 111 3 —- ¢ Midland ............ "117812 + + 9818 
s Hungarian 5 %, 1873 .......s-ssseesseeeseeeees aes 693 703 — 4 North-Eastern ... 105818 — — 154.840 
ve 4 Ditto, 1874 so neenneeees see ee eceeeneeeseenensenenes 99} 3 eosccccce 98} 93 —_ } South-Eastern ............. 32,521 foe - 48,672+ 
y 7 . seet = income tax) ......... 74} é adanensal ay 5 eel! ee eee sa Se 
‘ itto 5 % State Domain .............. pee Pee Mentos 100 oa * ; bs ' 2 
‘. Ditto 6% Tobacco Bonds ............:0000 ee ~~. acme 102 4 end iad oo a 4 Saale 1,308,588 2 po 
et : ee BE® . nisceupeapnareisbpaneaaein a ieonieaks 1012 1 *Great Western 121280 — 7 ee 27 44111 27 
et RTE NE os hscaccncsemnseaisislictectcidine TEENA Thakect 724 - *N abe aed teen ae ’) wee eee » >. ow 
‘ ‘ Norwegian #) < eoienpeeaeenanenas 945} O34 44 -; Morth Britigh .............00.0000 Se D> ER cvcccenss ; + 87,203 
af araguay %, 1 Sia eteccencacccnsesenesonenseeess Be" wesclie 5 ee 953,135 ss $2,206 24918149 — 44,952 
. ESS a eee 133 2 122133 — 3 » ee ae Se ae - 
ny Ditto Consolidated 5 %, 1872.............. yew 10} 11 — i ¢ We chee teen cannes leit een ee ae 
Aha Portuguese 3 % Bonds, 1853, &c. ............ Roe > Poo 49} 50k — d Metropoli S Pp se See em, Comsn-Wesen, 
Ly Bussian 5 %, 1822 ......ccscesce-esssecocseceee 78 80 78:9 aia and Metropolitan are for one day less this year than last. 
$2" Ditto 5 My 852 on rcscnsntnteenve 78 4 , ie: a CotontaL Kariways.—The following are the changes 
i OS TRG EED oenvnsicyscscchasesvethbeccceeuns 822 3} set wi : f tl : . : : 
is, | ne icemmnestenamatammanie 805 1 oan in some of the leading Indian and Canadian lines :— 
e. Ditto 5 %, 1872 ........... ... 803 —- 2 Closing Prices Closing Prices Inc. 
4 ON DS eae ene 81k 2 —- + last Friday. this day. or Dec, 
aie A ns ee - & Britisu Possessions. 
ee xs Ditto Anglo-Dutch, 5 %, 1864 and 1866 84 5 we MU ih os Ete ee 124 6 - 1 
nee Ditto 4 %, Nicolai Railway Bonds ...... 71h 2 ee Grand Trunk of Canada ......,.........0.c000 - 3 
ay Ditto 5 %, Moscow-Jaroslaw ...... » =89 96 eo Ditto Third Preference - 4 
ot es Ditto 5 %, Charkof-Azof Bonds =» § Great Indian Peninsula ...... hk ae 
$2 eo 15 2% | eerie eee tae Great Western of Canada - 
iy 
* x i? Spanish 3 % ; Sc a et ee on 4 Mardas 5 % eegeesocesoccecececonesscpoccenceseosoosece 
e! Ditto > %, 1870 (Quicksilver M iets: agents sah eae . 
:y Tames -—— i’) Xj | AMERICAN Securrrres.—This department has been gene- 
. bitte 2% a sz 3 dale zi 4 ie rally firmer, no doubt in consequence of the approachin 
ee urkish, 1854 (5 % Egyptian Tribu ee Be ote 8 71 - l resu i i Rail- 
i By oe preertorsees ae 19} 203 |. a -* . aa tion of specie pay ments. Central of New Jersey 
mS TE > anaes ey rs aaa g epweneeng ee road shares have risen 2. ' 
be’ Ditto 5 %» 1865 (General PD arinsitine 1 hu. Gamilhens oe = 4 Banks.—The market has remained very weak. Alliance 
ai Date 10 nes MES es AG — | | Bave fallen 2; Bank of New Zealand. 1; Oly, 3: Imp 
bs BOO ON BIE oncenrlllniowecnssion gia etait 5a 0 8h 4; London and County, 4; London and River Plate, 1; Lon- 
er UBD © Mi, IG onsen cevonsreonienntnvinrnsine BED | esadam .- musts - § don and Westminster, 23; London Joint Stock, 1; Union of 
sf Ditto 9 %, Treasury B and C............... BS 20 2 an Australi s ~itish 
34 United States, 1867 (par 108) .....-..--...--..- 1053 $xd 045 — 3 ustralia, 2; and Union of London, 1. Bank of Britis 
sa Ditto 5 % 10 40 Bonds (par 108), sghiokces 100% is alee 1093 10} te Columbia improved 3. 
aa itte 5 % Funded Loan (par 103) ...... . dienecies 33 2 . : : 
os | baat ce et an: wi + TELEGRAPHS. — Considerable depression has prevailed. 
¥, | Uruguay 6 % 1871 .......essssseesesssseesssenn ge Figeetiewter 23 4 - § Anglo-American are 1} down; Direct United States, 4; 
t ; Venezuela 6 %, 1864 seveeneneveoynoretnaceneasece i ears 8} 9} lew Eastern, 1; Indo-European, 4 ; and Submarine, 2. 
et! Home Rarways.—A serious fall has been going on all | Mryes.—In British mines, Tankerville improved }. In the 
, 


the week in this department. The traffic returns are de- 
cidedly adverse, especially merchandise and mineral traffic, 
and a notification that some of the southern companies in- 
‘tend raising the price of their season-tickets has been 
_badly received. The principal reductions in market prices 
‘have occurred in London and Brighton, Metropolitan 
| District, Caledonian, South-Western, and Chatham and 
|Dover ordinary stocks, and of all the principal stocks, 
Midland alone has held its ground, owing to the appear- 
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the net earnings may be better sustained than 

wise might have expected, owing to the doe ; 
known to have been effected in working expenditure This 
morning prices were rather better sustained, but in th 
afternoon they relapsed to about last night’s level, , 
The following shows the principal changes for the week 


in the quotations of ordinary stocks, co : 
unofficial prices :— » Comparing the latest 
























cipal railways), amounted for the week ending December 


15 to 953,135/, being a decrease of 32,2061 on the corres- 
ponding week. 























colonial and foreign department, Cape Copper fell 4; Eber- 
hardt,}; and Rio Tinto, 1; while a 


ichmond Consolidated 
advanced }. 

MISCELLANEOUS.—Gas securities have again declined, Com- 
mercial being 3 lower; Imperial Continental, 5; Phenix, 1; 
and South Metropolitan, 3. National Discount have fallen 3; 
Peninsular and Oriental Steam, 1; Edinburgh Tramways, 1%; 
North Metropolitan Tramways, 1}; and London General 


Omnibus, 1. 
BULLION.—The following is taken from- the circular of 


ance of an exceptionally good traffic return. The approach- | Messrs Pixley and Abell, dated December 19:—_ 
\ing dividend period is, no doubt, beginning to Ge tested Gold continues to flow into the Bank, there being no demand 


: beg hatever f ; disposed i last of the 
forward to with some anxiety, but it is not improbable that 12th inst. ‘s sen ani then. have See eee The 
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greater of the arrivals of this week have come from Paris, 
and er considerable amounts may be looked for from thence 
before the close of the year. We have received during the week 


India, 44,0001 from New Zealand—total, 190,5301. 

Silver—There has been no demand whatever for India, and 
again the weekly steamer leaves without any shipments for the 
East; the Austrian orders which cleared off last week’s supply at 
50d per oz, were only renewed by the inducement of a further 
fall in price, and the silver by the Pacific steamer was, therefore, 
in the absence of all other demand, sold to-day at 59jd. The 
arrivals have been 20,0001 by the West India steamer, 67,0001 by 
the Pacific steamer—total, 87,0001. 

Mexican Dollars.—About 57,0001 has been received from New 
York, and 60,0001 by the French steamer. 
amount has been sold at 49}d per oz, but the market is so dull 
that the balance cannot be placed at the same rate, in fact, for 
several days there have been no transactions whatever. 

Exchange on India for banks’ drafts at 60 days’ sight is 1s 7d 
per rupee. There was no allotment of India Council bills yester- 
day. 30 lakhs of rupees of these bills are advertised for next 
week ; tenders not being received for arrears undisposed of. The 
latest quotations of exchange from the East for bank bills at 
six months’ sight are, from Bombay, 1s7}jd, and from Calcutta, 
1s 73d per rupee; from Hong Kong, 3s 7id per dollar; and from 
Shanghai, 503d per tael. 

The following are the quotations for bullion:— _ 

Gold—Bar gold, fine, 77s 9d per oz standard; ditto, refinable, 
77s 103d per oz std; Spanish doubloons, 73s 9d per oz ; South 
American doubloons, 73s 9d per oz; United States gold coin, 
76s 33d per oz; German gold coin, 76s 3}d per oz. 

Silver—Bar silver, fine, 49}d per oz standard ; bar silver, con- 
taining 5 grains gold, 49d per oz std; Mexican dollars, 49}d per 
oz, last price. Quicksilver, 61 10s to 61 12s 6d; discount, 3 ner 
cent. 

The exchanges were yesterday :— : 

French short exchange f 25.33} or 4} per mille—for us. 
German short exchange m20.48 or 2} per mille—for us. 
New York exchange 
at 60 days is...... $4.814 : s 
At 5 % interest, short $4.86—or 1 per mille—against us. 













COURSE OF EXCHANGE. 


Price Negotiated on ’Change. 










































Dec. 17. | Dee. 20. 
Money. | Paper. | Money. | Paper. 
RIED. dssecenxursccantunnacinanettians 3 months; 12 53/12 6 | 12 53/12 6 
, tto Ses At sight | 12 24 | 12 3 || 12 23| 12 33 
2073 | 2076 || 2074 | 20 78 
20 73 | 2076 || 2074 | 2078 
20 73 .| 2076 || 2074 | 2078 
12 0 {12 2312 23/12 7 
12 0 | 12 24/12 23/12 7% 
ae = =. 624 a 673 
Petersburg 22: 

eas as cacndedcersetsoonsiieaeneen Cheqwes | 25 27} | 25 325 | 25.30 | 25 35 
BNET 9 des, cudacexsidcvsidpiundtacbens peanliia 8 months | 25 524 | 25 574 | 25 574 | 25 60 
— | 25 524 | 25 578 | 25 575 | 25 60 
— | 27 22) | 27 274 || 28 325 | 28 374 

pos i | 46% | 46 464 

~_ 464 46 | 46% 46% 

- 46 466 || 4655 | 4655 

os 46} 46 | 46 | 4B 

_ 46 46} | 46 464 

on ae 464 || 46 464 

=e 51h 51g || 5G 515 

— |51% (|51 |] Sle | 51g 





FOREIGN RATES OF EXCHANGE ON LONDON. 

















Latest | Rates of Exchange 
Dates. | on London. 
ies Sc ccecccigiewevavsetindeedaretla | Dec. 19; 25.33} (cheques) Short. 
GUND ss ccdes taseceocccseosscitotteied | — = BO.50t _ 
ening eae — 19 20.25 3 months’ date 
CT cod inition sabe > 20.26} ave 
WRN ontibebascacea — 19 | 117 _ 
St Petersburg — ... | 3 ~ 
Alexandria ................ — ia -- 
ae ee eorer o — .. sen - 
mstantinople ...............+++| — .. bas _ 
a se cuaalinnepamanee | — 18] 27.60 = 
ship aldbeaakcovsedpenpnlecedd — i | 481} 60 days’ sight. 
o ore x rats 
ie i7% 6 months’ sight 
— 8 17} ~_ 
— 18 37% aa 
— 18 5,0} —_ 





EXCHANGES ON INDIA. 


DECEMBER 19, 


Bank Bills Documentary & Private Bills. 
60 days. 30 da 60 days. 30 days. 
SR wed. geal ; 1/64 
a, yt >. geben 1/65 
16 WE. s Sevais 1 164 
es. onanbe 16 om 1/65 
nom 1/7 nom. ...... 16/ ie 164 
nom. 3/6 nom. ...... 3/5} nom, 3/5} nom. 
nom. 36 nom. ...... 3/5} nom. nom, 
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47,9001 from the Brazils, 37,5001 from West Indies, 61,1301 from | 
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A portion of the first | 
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, HAYMARKET—Bray, Webb, and Harwood—10, 11, and 12 Rupert street, 





























RESULTS OF AUCTION SALES. 


Tue following particulars of the week’s important land sales are 
extracted from the “ Index to Estate Exchange Registers ” :— ip 


i 
Amount | 
PARTICULARS OF SALE. Realised 

Date of Sale—December 12 to December 19. £ 
ESSEX, Epping—Alfred Thomas—The “ Epping Brewery,” with Two Resi- 
dences, Outbuildings, and 7 acres; also the “Queen’s 
Head” Beer-house, and Four Cottages at North Weald 
Ss I ga. ate rctitaiiesa0 handel ich onnnessseutadetoadves 
BARNSBURY—Newbon and Harding—15 and 16 Boxworth grove, 58 years 
BISHOPSGATE STREET—Orgill, 





Swann, and Orgill—The Lease of th 
Mail Coach,” 23 years ... 

BOROUGH MARKET—Field and Son—2 York street, Freehold .............. 
BURTON CRESCENT—Robert Reid—2 to 8, 34, 36, and 37 Barton street, 


CANNON STREET, E.C.—Fleuret and Son—The Lease of the “Coopers™ 
BI DI inne pn eves sdeeetsnes ee 
DALSTON—Newbon and Harding—96 and 98 Greenwood road, 73 years ... 
FULHAM ROAD—Rushworth, Abbott, and Rushworth—The “Rose” 
RAO Dis TA FOU a os ncensscnecevisnee- a 
HAMMERSMITH—Bray, Webb, and Harwood—Freehold Ground Rents 
of £169 1s 6d perannum .......................ec.ce eS 
HAMPSTEAD ROAD—W. H. Moore—14 and 16 Harrington street, 46 years 1,340 


NII inclonepstaennntiicth teantietilnieintend aahiegein | ae 
HOLLOWAY—Newbon and Harding—The Residence called, “ Vale House,” | 


68 years elie etc 
ISLINGTON—Newbon and Harding— 206 Upper street, Frechold 
KENSINGTON—E. and H. Lumley—19 Victoria road, 48 years............ 
KILBURN—McLaren and Son—The Lease of the “Shakespeare,” 50 years. 8,010 
KINGSLAND—Rowan and Brighten—30 to 35 Watson's place, 54 years ... 
LEICESTER SQUARE—Robert Reid—The Lease of 3 Princes street, and 

11, 12, and 13, Leicester street, 22 years ......... 

PIMLICO—Beltons—The Lease of the “Morpeth Arms,” and House adjoin- 
ing. a katate ctaddls lie nig inpniengew sh <a «> S45 

PORTLAND ESTATE—J. and A. Parish—166, 168, 170, and 172 Great Port- 
BO is ee hes al 

SOUTHWARK~—Field and Son—9 Holland street, and adjoining house, 






i Bee I cencencikinberieecticsste viene cseiskh vcincnuneces 

WEST BROMPTON—Price and Son—32, 34, 36, and 38 [field road, 88 years 1,730 
WEST ae Truman—The Lease of the “ Crown and Sceptre,” 
28 years 


3,330 | 
| 





NOTICES AND REPORTS. 


STOCKS. 

Colombian 4% per Cent., 1873.—The Council of Foreign Bond- | 
holders publish the numbers of thirty bonds, amounting to 6,300I, | 
which were drawn at the fourth quarterly drawing, due notice of | 
the payment of which will be given. They have also received | 
advices from the agent at Bogota, under date of the 7th of 
November, remitting bills. He reports the payment by the 
Government of the usual monthly quota of 10,0001, and also that 
the “arrears ” have now been paid in full by the Government, and | 
that he has remitted the whole of the balance which remained in | 
his hands at the date of his last advices. 

Mexican Debt.—The Council of Foreign Bondholders have re- | 
ceived the following from the agent in Mexico:—“Contract well | 
received in Congress and passed to committee for report. This 
will be very favourable, and contract probably approved.” It is, 
however, stated that independent advices are not favourable. | 

RAILWAYS. | 

Grand Trunk Railway of Canada.—Revenue statement for the | 
four months from 1st July to 31st October : Gross receipts, 622,774; 
decrease, 63,0741; working expenses, 462,8571; decrease, 38,9241; | 
net profit, 159,9171 ; decrease, 24,1501. 

London, Chatham, and Dover.—The directors have decided to | 
advance the price of season tickets 5 per cent. from Ist January. 

Madrid, Saragossa, and Alicante—The company has announced | 
an interim dividend for 1878 upon its share capital of 6,120,0001. 

Royal Portuguese.—The company has announced an interim divi- | 
dend of 2 per cent. upon its share capital for 1878. 

Scinde, Punjaub, and Delhi.—The report for the half-year ended | 
June 30, shows that the gross receipts were 425,071/, the expenses | 
265,7511, and the net revenue 159,3201, against 451,7831, 263,0691, | 
and 188,714l respectively, in the corresponding period last year. 
Capital received 11,075,2361, of which there remained at the close 
of the half-year a balance of 544,8081 with the Secretary of State. | 
Tasmanian Main Line.—During the year 1877 the receipts were | 
38,7431, and the expenses 50,432/. The interest due from the Tas- | 
manian Government to the end of last year was 56,875/, and the | 
result of the visit of the deputation to the colony has been an agree- 
ment to pay guaranteed interest at the rate of 32,5001 per annum 
from ist November, 1876. There is still in dispute a claim of 
20,3821 for the guarantee from March to October, 1876, which, it is 
stated, is to be tested at law. On the funded interest certificates 
1l 5s has been paid, and it is proposed to make a further payment 
of 5l0n the lst proximo. The proceeds of the issue of 100,000i pre- 
preferential bonds have been invested in steel rails, locomotives, 
&e., which have been shipped. It is stated that the traffic receipts 
for the six months ended 30th June last show an increase of 23 per 
cent. 

Toronto, Grey, and Bruce.—In consequenee of the continued de-| 
crease in traffic, no funds are available for payment of the coupon | 
due January 1. A meeting will be convened as soon as the presi- 
dent is in a position to tell the bondholders the result of the nego- | 
tiations now pending in Canada. 

West Flanders.—Coupon No. 51, due on May 15, on the preference | 
shares, was paid on the 17th December. 

BANKS. 

Anglo-Hungarian Bank (in liquidation) —The first distribution | 
of 10 florins per share is payable at 1 Draper's gardens, where | 
the Deutsche Bank is empowered to purchase such shares at 4l 12s, | 
or at 31 15s after the first distribution has been made. 

[ConTINUED ON Pace 1502. | 
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<<. MENT SECURITIES, &c. zs seat | wext | ey 
eo ee. ds|= aos 
. _ Britisu Founps. ome eo" 2 [Draw- Name. | Prices. 
o Dividends Due. RITIS Prices. Due. EB i 
: ‘ a ng. 
: com & duly & ...Buertiek Geass 3 944 on Ar entine, 1869... $x) 72 73 
F Jan. 5 July 5... — i. keene Jan. 3...... od 944 — Bert. st | Feb. | Public Wrks 6 % = -* 
Pts April 5 Oct. 5... 3 per a eyesoe sane’ 931 = a | 12° |*Oct. te... 6 . os 38 
y, il 5 Oct. 5.... New 3 per Cent. .................. ea toon Ete be 
Ke Jan. 5July3.:) Boat — Jan Hi oe | an pelt) eae ee Oe 
: 5 J 0 2 —_ ose . } 3 1 ay. eeerewsce 
oy SS tok beatles een Jan. 1880 April Oct| 1. /*Aps.| Doi8s0 2. 5%... 
wt April & Oct 5 Do Apr. 1885 5h 5h June Dec.| 1'*} May.| Do 1860 ......... 44% 96 “a 
ALE Feb. 4 Aug. 4| Do (Red Sea Tel.) Aug. 1908 a toe Onl 1 | eee a. = - 
td Mar. 11 Sept. 11 Excheq. Bills, June,1,00013} % |8s Ss : Mar. Sept.) 1 | Jan.! Do 1865 ......... | 0 9 ni 
a June 11 Dee. 11) Do. 1001, 200, and 5001 34 % 8s 3s d Feb. Aug.) 1 | Feb. Poms nies 5 e150 oe be 
As | Iypran Gov. SECURITIES. : July. 1 | Feb. | ies 
3 | Jan. 5 July 5 _ Tndia Stock 5 % ...July, 1880101 1p | Sam omy | ee lp Ayres 160i" 6 %| 70 75 a 
Fi April 15 Oct. 5... Do4% ............Oct.’ 1888 mek 1008 | Jon. Zaly-| | sam. (BA yes, lee SH). 5 
ae a Do Knfaced Paper, 4% | April Oct.| 1° |*July. Do iss 6 el 8B 61 ? 
y lo 4 % <-- ohne oJ ] a ce Jan. ) CD nbesccnes | 
bY May 31 Nov. 30 De de 5h % ...... May 1879)... ... Mar. Sept. | ... | Mar. Chilian, 1842 ...... 3 2) sas? 6 
Es oo. | Dea i) De do 5 % Rup. Deben. 1882) os” June Dec.| 1 | Mar.| Do 1858 ......... 45% | Ps 93 8 
Z Mar. 31 Sept. 30 Do Bonds, 4 ea coves ek 15s Jan. July. 2 | APY. | . — aveesgone : - 80 83 ; = . 
: 30 Dodo 4 %, under 1, | ” July | 2 it . “ 
a ro i6 ras 16 Do Deb. 4%, 1000185001884) 96. 98 oe July, 1 | May.| Do 1870 ......... 5 %| a - 6 % 1905) 55 57 
Bae | MISCELLANEOUS. 25) 252 | Mar.Sept.,2 | Jan Do 1873 ......... 2 3 6 
,<*? | April’ 5 Oct. 5..., Bk.of England Sk.4} %last}yr 250 Mar. Sept.| 2 | Jan. | Do 1875 ......... “3 lio 108 Currency Bonps, &e. ‘ 
ey | April 1 Oct. 1... Canada Gov. 4% Bnds, 1903-8, | Feb. Aug.| ... | Feb. (Chinese, 1874-6 .. 100 102 1,000,000| Albany & Susque. 1 Mt. : % 906 9 97 
. te. guar. by Imperial Govt ‘102 104 Feb. Augi |... Do 1877 ... 8%! = 7 "500,000 Atlantic & Gt. W. 1 Mt. 7 % 1902 23 25 
= | April 1 Oct.1...|_ Do guars nahood 6 Se, 1910. Jsse one aget Oct.| 74 | Apr. —— 1863... - 6 % 45 47 11,500,000 mo See Moiese ide 5 % aaa ° 
ya ¢ June oe. 1... - of Lon. Bnds, 1879, 45%)... ... id ete ee ‘ 000 rd Mo eens 
* | Sune pore a ae 1882, 44%! ... ... s 2 | Apr. Costa Rica, 1871... 6 %| 10 12 — Do Mt. Trustees’ Cts. 24 26 
7 April 5 Oct.5..| Do do 1881, 43%)... ... 1 | Mar.| Do 1872 ......... 7 %| 5 - ee Do 2nd do o......cccc..0 9 ll 
5 it Hyg BO 00, MBB 4S) | elt lene Danubian, 1864... 7 %| 93 97 Do3rddo |... 4 6 
re 5 | Jn. Apr.Jdly.Oct. | Metropol. Brd. of Wrks 33 % | 98 4g Jan, July.) 1.64*Dec. | Do 1867 ......... 8 %) 5 7 6,000,000 Atlantic, Miss, & O.Con. 7 %| 1905 31 33 
7) | Jn.Apr.Jly.Oct.| Do Scrip (75 paid) | 73_74 Pe RE a Comesatitoer Cte, a . 
1% ea ee April Oct.| 3.87) Feb. |Egyptian, — 2 3,500,000 Baltimore 
Mate COLONIAL GOVERNMENT oe Nov.) ... | Jan. Do Unified 7S = = 1,500,000; Do(Tunnel) _...... ic: . 6 % 1911) 90 90 % 9 
we Y ES April Oct.) 001, Apr.| Do Govnt. Pre b 2 6.500,000 Burlingtn C. Rapids, 
; SECURITIES. I 24 | Dec. |Entre Rios, 1872.7 %| ... ..- Semaine Senihern. 1 Mt. 3 %/|1908! 74 76 
very rae | | Closi errr ei Greek, 1824-5, xep 5 % ¥ 3 anenaeetoenates of New Jersey 1899 3 73 
of | Dividenda! osing oe ve . - ~ - 
A. Autho- | Dividend: oo | s Ze eae Honduras 1967. ‘ye %| 2 4 | 25,000,000 ee tae 7 % 7 
a3 — ‘Tell : ee at 3 '*Dec. | Do 1870 ......... 10 % a < | 25,885,000 Oon Pusiteat California 6 % |1896. 107} fi 
ei ssue. 5 see ie She: filme 1871.. 5 % : liv.) 6 %|1892) 96 
Ef anes ps a | say oe Eee gale | aaa Be ecreayt Sis & 
TY 150,000 Jan &July B. Columbia, 1907. 6 go} 110 13 | el | Do Treasury 6 to wea bi lan hon Quincy 5 “ , 4 os 
‘ee x , & Oct B. Columbia, = Os i ot... ty 2,000,000) Delaware & Hud. Ca: <0 
se 2: pee ner Jly Canada, 1879-81 ... 69 do|101 105 _ quis: ... |*Dec. \Italian,Marem.R1 5 %| 75 = Ssun bod Detroit & Milwau. 1 Mt. 7 % 8 40 50 
a $447,000)? Jn& Jiy| Do 1882-4... 5 liot ioe | April Oct| ~. *Jan.| DoStateDomns. 5 % 10 113 | 1,000,000 Do 2nd Mortgage ..... 8 %/1875| 4050 
: Sega eee) DOU Qa 8 eee wee | ed | ‘ |*May.|Japan, 1870 ...... 9% 78,000,000|Erie $100 Shares... a 
ai 1885, Ir s. ‘Stk. 5 % 0 104 106 e s ett toes 7 % 106 108 ‘ aa 20} 21} 
a. 1,025.7 752 Jan & July! Do n Jen. July. 2 Apr. 187 ‘ 7 73 Do Reconstrue. $6 pd. as 
eS 1,138,152|Apr & Oct) Do Dominion of, . % — eee Menioan ae eas ; - at ; Do do $4 pai veasrsser ca” 8} 19} 
+ q . eo eesessee one ooe | = S70 L008... «0-6 3 8,536,900 Do a: nares one see 
Ge a 5 483,700! May& Nov} Do 190454 ...... 4% 89 91 May Nov... | .... [Norwegian, 1876.. oS = + Do Reconstruc. $3 pd. ~e = 
ht 1,843,600/May& Nov| Do 1904.5-6 4%! 89 91 ik: deed 3. Do 1878 ......... 4%| 944 ™ Do do $8paid............ S % 33 
hy sf Age & Colthge of Good Hope, 6 % 110 114 ove 2 Paraguay, my... : > : 5 10,000,000 Do Reconstruc. Certs. : = 19111 89 OL 
iy | & Oct} Do 189080... 6 Sl : Peruvian, 1870" 6 %| 122 138 | 1.700.000 Tilinois Gen. $100 Shares | 79 81 
Sh “sel fan sig) Do BOE 8 wllog 108 2 aoe es we 104 50 | 2000001. Do Bonds, ist Mort... 6 % [1808 101 108 
he 219,700|Apr & Oct! Do 1900... NE BOY scar hetaal Portuguese......... 3 %| 49% 3,000,000 Lehigh Vall. Con. Mort. 6 % ot 99 101 
if ee OO sacsscseentoneve $5 oe \-- i ee 77 79 14,000,000 Miss. Kan. & Toney, Lat. 7 
i 250,000 May& Nov Ceylon, 1878 imines’ : les 108 Mar. Sept. / < a 5 % 78 81 30,000,200 New York Central ...... 7 O} s+ ” as 17 
3 eon ee yeclios 108 | Jan. waly! 3 2 "Oct. | Do 1850 ......... Si! ¢ 89,428,300| Do $100 Shares... |... | 35 40 
nae 400,000 May& Nov, Do . -++ 45% | son | dune Den: 1 *Mar. Do ee eeekae 43% sb 10,950,000/ Oregon & Califoria, 1 Mi. 7 % 1890  . 
fe 150,000, May& Nov Mauritius, 1882... : anaes aoe May Nov. Hi ae. 3% . > _ ak Memestaah tice... | @ st 
ae! 400, 000, Feb & Aug, Do 1895-6 ......... 4 0101 103 May Nov. —_ Do NER: crdiues ok 63,709,400 Pennsylvania, £50 Shres. B saaalege 105 
ae ee ee, | 6% 103 105 | April Oct} 1° |*Jan.| Do Ang.-Dutch, 84 86 | $970,000) Do Ist Mortgage ._.. 6 %|1880)108 105 
if 100,000 Apr & Oct Natal .. i oo 1864, 100 ... 5 % 8,000,000 Do Con. Sink. Fd. Mt. 6 %|1905 ~ 
i“@ 69.000 M; wt Nov Do ... ae tS eee el 106 April Oct.) 1 *Jan. Do do 841 Ly ... 5 %| --- 86 2,684,375 Philadel. & Read. $50 Sh. jou 08 110 
bey 137,000. May& Nov, Doo... 5 =e 1 | April Oct. 1 *July.| Do do 1866, 1001 5 %| 84 1,000,000 ‘Pittsbg.F.Wayne.& Chic. 8 %| ... [1 : 
Foes 1,300,000 Mar&Sept| Do ..... + 44% 89 9 Apail Oct. *July.| Do do 84 15)... 5 %| ... ... 000,000! Union Pacific Ld. Grant 7 %{1889/108 11 
ti S 000 Jan & July New Brunswick .. 6 %/109 111 5\*Aug.| Do (Nick, Rail.) 4 % 71 73 ific Rail.1 Mt. 6 % {1898107 109 
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het 93,100 Jan & July|New Zealand, 1891. 6 %/1 106 | June Dec.|-098/*Dec. | Do 1873 5 %| 81k 813 Atlan. &G. Wst. Con. Mt. 7 % 1802) 
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pe 4,500,000 Jan & July Do 1899-1901 .. Ais 9 | May Nov.jnotapplied| Do 1862 6 %| 12 13 240,000/ Paris and Decatur ...... 6 % {1910109 11 
“at oe —  — =O: | A il Oct.|notapplied| Do 1864 ......... 6 %| 8} 9% $19 934,71 Pennsylvania Gen. Mrt. 6 % 1905, 98} 
BAS DOCKS. hepsi —— | Nore.—Dividends on the before-mentioned stocks 000,000; Do Con. Sink. F?. Mt. 6 % 1881/100 102 
er wk Ae ee. ee payable in London. Map? 400,000|Philadel. & Erie, Ist Mt. § 3 18et t 08 
Beet Autho- é Closing rterly| 1 |... epeneeaate. S Si 2 o. 100,000, Do ............. wag. Fo tO 
: eter gg EE : Name. | ae an. July.jn’ne| ... | Austrian Sil. Ren. 5 % 000; Do General Mortgage 92 94 
% rised |Shars. Paid. Prices. $5, 1911 
Tes ; i 1 | May Nov.\n’ne| ... Do Paper ...... 5 %| 52 54 2,000,000 Phil. & Read.Gen.Cn. Mt. : % 74 76 
‘ eck aie | | Quarterly 1 French Rentes ... 3 to 78 7 Do Improvement Mrt. 6 % Ss 
ae! , rte iy n’ne| ...  _ eee: :000; Do Gene ° aoe 99 
7 2.985 500 Stock. 100 East and West India...126 128 | 7a" July. | .. [Ttalian, ex. 25f "5 %| 744 75 ry Pittebre, & Connelleril ville ne 6 % “= a = 
1,421,400 Stock.| 100 105 107 | Feb. ‘Ang.| | R. Swedish Fund. 43%! 92 1,100,000)8th.&éNth-Alabama, Bis. 6 Yo) | $39 
SFT Stock 109 [London &t Katharine 0 | nici drawings are yearly in the ease of stocks to | "30,000/U PuciictOmaba Bdg. 8 % 1806110 113 
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BANKS. INSURANCE COMPANIES. MISCELLANEOUS. 
Antho-| Last 4 Autho- Let ¥ é | Closing 
vised Annual g Closing rised Di Name, Pri 
Divi- Name. 3/3 | ps Issue. Pr.Shr. S| | _ 
Issue. | dend. mm | A TT RRND sean fennel oe 
| oe sd 
100,000, 6 % . Limited ...... 10 10 | 9} 10} 10,000 12 er Brit.&For. 100 | 11 | 283 293 6 104 106 
80,000 6 % ag nee, Limited .. 12 10 9 10} lane Marine......... 100 | 20/19 20 | 5 105 107 
150,000, 6} % ceaienaiion ae ae | ee 24000) 2% € Atias Fire and Life} 50, 6 | 193 2h} 5 105 107 
29,970' 9 % |Angto-Californian 1, 20; 10 10 10} $,000 *1 10 0 Argus Life............ Pee | 25 | 24 25 5 105 107 
80,000, 24 % |Anglo-Egyptian, L.. 20 20/1; 18 50,000, 1 0 0 Brt.&For.Marine,L, 20. 4 155 16 6 105. 107 
60,000, 5 % Anglo-Foreign, L.... 7 7 6% 6§ 20,000, 0 4 9Chureh of England 50| 2 441 5 101 103 
40,000 lAnglo-Hungarian _. ike 5,000 *0 10 0 Clerical,Med.&Gen./100 | 10 | 29 30 6 07 i 
15,000| 5} % pei cr anes 66,L., 20/10, 4 4% 50,000, 0 15 0'\Commercial Union) 50 | 5 | 15) 16) | 5 101 108 
30,000 124 % | Bank of Australasia 0 40. 69 4,000,*4 0 0,County Fire ......... 100 | 80 | 95 105 5 102 104 
12,500' 7 % Bankof B.Columbia, 20 | 20 | 174 18} 6,160, 1 16 0 Crown Life ......... 50  38}| 37 39 5 99 101 
12500 7 % | Do New ............. 20|10| 7) 8$ |  50,000°O 50 Eagle Life............ 50; 5| 6 68| 5 99 101 
20,0005 % |Bank of 3. N. Amer.) 50 | 50 49 51 10,000 0 14 0 Equity and Law .. .|100 6 | 135 144 6 102 104 
/ 100,000, 6 % |B.ofConstantinople 10| 6 | 6 6 | 20,000, 0 6 0 English &Scot.Law 50 | 33] 6 73 | 6 9% 102 104 
10,000, 5§ % ‘Bank of Egypt ...... 25 | 25 | 22 24 10,000, 0 8 0 General Fire &Life100| 5| 7 73 | 6 % 102 104 
.-- |12 % |Bank of Ireland ...|Stk.100 |... ... 25,000 0 4 0Globe Marine, Lim) 20/ 4; 3 33 6 % 102 104 
50,000'174 % |Bank of New South 20,000! 3 5 0 Guardian F. and L. = 50 | 69 71 5 % ge Providence Coup. Bds.!/Stk. - 101 103 
RM obecnstian 20 | 20 | 49 51 20,000, ... |Home&Colonial,L. 50, 5| 2 18] 6 %\Ci of ehes Consattet eo fal 98 102 
72,50015 % |Bank of N. Zealand; 10 | 10 | 25 24 12,000 7 0 0 Imperial Fire ...... ‘100 25 |152 154 cE, Me ae all | 98 102 
35,000, 7} % |Bank of Roumania.. 20, 8 9§ 9% 7,500 *1 © 0 Imperial Life ...... (100 | 10 | 23 24 | 6 % Do Redecmabie 1905 Aa; all | 98 102 
25,00011 % |Bank of 8. Australia’ 25 | 25 36 38 13,453 7 10 0 Indemnity Marine. fos 50 | 89 92 6 %|City of Toronto Sterling Deb. 100 all 108 119 
20,000.12 % Bank of Victoria ... 50 (25 44 46 50,000, 0 12 O\Law Fire ............ 4111 12 | 6 Waterwork Debentures{100 | all |108 110 
20,000 8 % \Cen. of London, L... 5| 8} 8} 10,000|*4 5 0.Law Life ............ Hoo 100 (118 20 6 %!| Do Sterling Consol. Deben.|100 | ail jlo lll 
40,000, 6 % Chartered of India, 100,000, 0 6 OLancashire F.&L.) 20) 2) 7 TE] 7 %&! oo vo Mort.Loan|100 | all | 81 83 
Austra., & China, 20; 20/17 18 20, 0 12 0 Legal and General. 50| 8 ist 12 9 % | tian Gov.|100 | all | 83 86 
30,000 8 % |Chartered Mercan- 87,504, 0 14 O\Lpool.,.Lon.&Globe| 20 2 156 | 6 % | For ee rust, 1 iss.100 | all | 66 71 
tile of Ind.L.&C. 25 | 25 | 20 22 49,6261 00 (1l annuities). ... | ... | 21) 22 | 5 | Do2ndi kenny Ree oes 100 jall 56 61 
60,00010 % Te enaihannisitaceabatinl 10/12 18 '3 0 0\London Assurance. 124; 63 65 6 %| Do 1871, 3rd issue ............ (100 (all | 53 58 
20,000.14 % Colonial ............... 100 | 30 | 53 55 40,000, 0 3 6 Lon.&LancashireF| 25 | 23} 5 5] 6 %| Do 1872, 4th issue ........... 1100 jall | 55 60 
80,000! 7 % Commercial a ag 10,000, 0 1 4,Lon.&LancashireL| 10 | 27/ 1 14] § %| Do 1873, 5th issue ........... /100 | all 52 57 
|" Alexandria, L... 6 | 3 | 23 23 20,000, 0 6 0\Lon. & Prov.Law L! 50| 63) 5§ 6 | 4 %%|Leeds Corporation Consol....\100 | all 101 103 
200,00010 % Consolidated, Lim.. | 10) 4| 6% 6 50,000} 0 6 0 Lon.&Prov.Marine| 20| 2| 34 4 6 %|New York City .................. 100 all |115 117 
20,000, 44 % [Delhi & London, L. 25/25)... ... 10,000 5 0 0/Marine ............... 100| 18 | 77,79 | 6 2%| Do Gold Coupon Bonds /100 | ail 111 113 
50,000, 8 % |English Bank of Rio! ,000) 0 6 0 Maritime, aiehs 10; 2 45 6 % pam Harbour Board........ }100 | all 1064 106 
de Janerio, Lim) 20 | 10 | 9} 10 50,000} _... |Morchants’ Marine} 10) 2) 4% 2 | 6 %) DO ....c-ccccccccscscssecssesseeees |100 all 104 106 
30,000 8 % ‘English, Scottish, & 40,000 2 2 6N. Brt.&Mercantile| 50 | 6}| 38 39 6 % my Louie Clty .....................| 100 | all |107 109 
Australian Chr.) 20 | 20 | 21 22 30,000 *1 0 0 Northern F. & L...|100| 5 | 363 374 | 6 4% (Share Pemianis Trust, Prf.|100 | all | 58 63 
wee ... |Franco-Egyptian .... 20 | 10 | 12 13 40,000' 0 7 6 Ocean Marine ...... 2) 5) 6& 7 oe Se RT eee 100 lal) | 2 & 
10,000! 73 % |Hong Kong & Shan.| 28}, 283) 31 33 159,1251*5 0 0\Pelican Life ......... “rd 32 | 54 57 wai ‘Spanish Nat. Lands Mort. .../100 | all i 81 83 
45,000, 6 % \Imperial, Limited... 50/15 16 17 6,722 19 10 0\Phoenix Fire......... |... | ... [800 $05 6 % Submarine Cables’ Trust...... “1100 1100 | 8 87 
500,000... Imperial Ottoman... 20 | 10 | 83 8} 2500*1 5 O|Provident Life......\100 | 10 | 338 37 6 % \Tobacco Loan.gua.by Ital.Gv. org i |102 104 
6,000, 8 % ‘Tonian ......... (2525/18 20 | 200,000| 0 3 OQueen Fire & Life.., 10 | 1 | 3§3}xd | 6 0% United States Mortgage .. 98 100 
; 6,000 S @ l BeMew 6..<...22. 25;10| 5k 6 200,000, 0 8 OlRo k Life ............} 5} 10) & BF Coat, Corrrr, Iron, ke. Z.. 
same 2 % \Land Mt.ofIndia,L., 173) 23 1; 1§ | 689,220120 00 RoyakExchaxge .. ae 400 405 Ebbw Vale Steel and Iron .. 93 | 2) 8 5 
i 75,000 18 % \London and County 50 | 20 | 50 52 100,000 0 18 0/ Royal Insurance... 20 | 3 | 20% 203 English & Austral. Copper,L| 3 | 43 ¢ 
/ 40,000' 74 % |Lon. & Hanseatic, D 20; 7| 6& 7 10,000 *3 10 0 Standard Life ......; 50 | 12 | 70 72 Nantyglo and Blaina Tron-| | 
30,000 123 % (Lon. & Provincial,L. 10 | 5 | 10 10} 4,800 *10 0 0 Sun Fire...... e| see | +. [400 475 works, Preferred, Limited./100 | al] | 18 20 
i 5,000, 7 % |Lon. & R Plate, L.100 | 40 | 39 41 4,800 *2 14 0 I con coxcsun' 100 | 10 | 75 80 os Rhymney Iron, Limited ae | 50 | all 12 14 
40,000 BB oe 25 | 10 | 9} 10} 100,000 0 12 O'Thames&Mersey M) 20) 2| 7h 78} 2) | Do Newer ‘ie! 3 4 
; 50,000 8 9% |London & San Fran- 50018 0 0'Union Fire & Life.. 200 29 340 350 18} % Tharsis Sulphur and Copper! 10 | all |2@ 21 
: cisco, Limited...| 10 | 10 | 11} 12 41200 0 10 0 Union Marine, L.... 50 | 5/| 73 8 COMMERCIAL, FINANCIAL, 4 
F 10,000 8 % Lond.&S.Western,L. 100 | 20 | 214 223 5,000; 2 11 0| Universal Life ...... (100 | 11 | 38 40 AND INDUSTRIAL. ea 
a % aaa  ecteninahon 100 | 20 | 49 51 50,000 0 10 O'Universal Marine,’ 20! 5| 9 9% | 15 % Australian Mortgage, Send ‘“ | 98 103 
A 000) % \Lon nk of Mex | * and Finance, Limit ; 2) 5 ‘ 
& 8. America,L. 10! 5| 2} 3 Periodical cash bonus in addition. 1h % City Offices, Limited........._. | 40 | 363) 114 12 
500009 % iLenOherefAusteal.| 99 | 90/| 4 28) | 2:2... nn ® City of Lon. Real Property,L.| 25 | 12 | 134 14 
80,000 16h % Loudon Joint Stock 50 | 15 | 38 40 fe ” Colonial, Limited ............... | 50; 20; 4 6 
1950) Mercantile Bank of GAS. 6} % Credit, Limited, A Shares . ‘ lgiall| 2 
ay, the R. Plate, L.., 20 | 20 | 2 2 ______________s'||s:«15«-% Credit Foncier of Mauritius,L| 50 | 10 13 14 
15,000/10 % |Merchant, Limited. 100 | 25 | 29 30 tLigtori 5 6% % English & Foreign Credit, L.j 10) 8 | 
9,015, 8 % Metropolitan, re 10 | 10) 63 74 | Autho- | ¢ | Closing | 8 % Fore Street Warehouse, Lim. 16 14 21} 224 
SE nt, 0 a a can 10) 10 | 4 1 rised | “” | Name. | Prices, | 142 %|Foster, Porter, and Co. Lim.| 15 | 10}, 18; 1 
11,970 *. | DoNewA ........ ie] 1}; 1134] Issue. | | & * | 5 %|General Credit & Discount, L) 10 | 74 # ot | 
15,000, 8 % |Midland, Limited .. 20 | 224 233 meer ee ipetreniensennaneenapomnntaartenccenes India Rubber, Gutta Percha, | | 
50,000 2% National ............... 5-4 | 30 66 69 5,000. 20 | 20 Bahia, Limited ............ 9 ll and Telegraphic Wks eee OP teh tia a 
187,500 12} % National of Austral, 5| 4) 8 9 40,000, 5 | 5 Bombay, Limited ......... 5t 52 | 5int. Internat. Finan. Society, L.| 83) 33 233 
000, % NationalofLpool,L. 2515)... ... 1900 Gt A.A. Dw Bew.....0....00.00.00.2] 4 4) 10 % Liebig’s Extract of Meat, L.| 20 | all | | 30% ™ 
‘ 100,000 6 % |Nat.ofN.Zealand,L. 10 33 3 3} 550,0001 Stk.|100 Commercial .................. 145 50 ... |London Finan. Association, L| 50 | 35 P : 
20,000 21 % Nat.Prov. of England. » 21 | 70 72 20,000 20 | 20 Continental Union, Lim.) 133 = 17} % |Mauritius Land, &c., Limited, 10 | | 4 ‘4 
105,625 21 % | Ri aiegevanes 12/39 41 20,000, 20 | 14 Do New................02.. 9 5 %|Milner’s Safe, Limited......... 10 all | 8} 83} 
f 45,000, 6 % |N.Lond.& Brazil. i > 10| 82 9 10,000 20 | 20 | Do7 % Preference ...| 21 2 11 %|National Discount, Limited... + 21 5: & 8} | 
§ 39,325, 44 % North- Eastern,Lim. 201: 6|4 4&4 23,406 10 | 10 |European, Limited ...... | 13% 144 | 15 % New Zealand Loan, &e., L....| 25 | 25) 44 43 
; 50,000 8 % North-Western ...... ije. ae 12,000, 10 | 7% Do New............ resesenes 9} 10} | 12 %|New Zealand Trust & Loan,L 25 | 5 | 9% 10 
& 60,000.10 % Oriental Buk. Corp. 25 | 25 | 29 31 35,406 10 5 EP FOO oo a 6: F 5 %| Do Preference................. 25 | all | 25 26 
i 20,00015 % Provincil.ofIreland 100 | 25 | 67 69 4,004,840) Stk.|100 Gas Light & Coke A,Ord.|145 50 | 20 %/Telegraphic Construc.,&c.L. 12 aij | 29. 30 
4,00015 % Do New ............ | 10| 10} 27 29 50,000 10 | 10| Do5% Pref.A,4thiss.| 13 14 | 20 % Trust & Agency of Austral.L 10 1/ 24 3 
12,50010 % | asieniiash Nat., L. 10| 5) 6 7} 50,000 10 | 8 Do5 % Pref. A, 5thiss.| 10} 11} 9 %|Trust & Loan Co. of Canada,L; 20 | 5 | 7 7% | 
34,00012 % Standard of British 100,0001 Stk. pes | Do B, 4 % maximum... Lae 70 74 % United Discount Corp., Lim... 15; 6}; 3 3b} 
_ South Africa, L. 100 | 25 | 36 38 200,0000 ipek. 100 Do C, 10% Preferential 180 90 , &e. ss 
50,000.16 % Union of Australia., 25 | 25 | 50 52 300,000 Stk. 1 Do D, 10% 90 | 15} %|Australian Agricultural ......| 25 | 213) 78 80 
8,082, ... | Do25lScrip ...... | 25 | 25 et 165,0001 Stl 100 | DoE,10% — iso 90 2 p.s. British American Land ...... | 37} all | 30 ~ 
90,000'15 % Union of po ey | 50 | 15}! 33 35 30,0001 Stk. 100 | Do F,5 % _ | 90 95 | 3hp.s.\Canada Company ............... | 1 all} 78 82 
60,0001 Stk.'100 | Do G,74% — \130 40 ... |Hudson’s Bay .................... | 17 | all | 3€% . 
1,300,0001 Stk. 100 | Do H,7 % maximum. a 15 | 8 %|Land Seourities, Limited | 50| 5| 5 
TELEGRAPHS 5,000 10 | 10 Hong Kong and China. 16 Natal Land & Colon.Co. Lim.| 10 | all | 3% 38 
“ 2,800,0001 Stk. 100 Imperial Continental . “hs 38 .. |Nth. British Australasian, L./Stk.100 | 40 45. | 
| 250,0001Stk.'100 London ........................ 50 113 % % Otago & Southland Invest. L./ 5 1 13 13} 
Autho- | Closing 150,000 Stk. 100 Do Ist Preference ...... as 15 5 %|Peel River Land & Min. Lim.'Stk. 100 | 86 $8 
rised |Share Paid. Name. Pri 25,000 20 | 20 |Monte Video ............... | 114 12% | 123 % | Scottish Austral. Invest. L... Stk. 100 175 185 
Issue. | | Prices. 27,000, 20 | 20 Phoenix ...................-.... '28 30 | 8 % South Australian Land ..... 25 all 46 48 
sid hii ities kel 144,001 Stk.'100 | Do capitalised............ '85 95 ... |Van Dieman’s Land ............; 30 | all | 18 20 
2,912,6601 Stock. 100 Anglo-American, L.. | oa 57} 360,0001 Stk.| 80 | Do New..................... 90 100 44 % Amazon Steam Navigation,L| 20 all; % li 
2,043,6701 Stock. 100 Do Preferred......... 83} 844 37,500, 20 | 20 ‘Rio de Janeiro, Limited. * 20 5 %|British Ship Owners............ 10 aH 5 a 
2,043,6701 Stock. 100 | Do Deferred ......... | 31§ 323 7,000} 10 | 10 |San Panilo..................... 10 | 10 % General Steam Navigation... 15 all | 27 
90,000 10 | 10 Brazil. Submarine, L.| 6} 6} 4,000' 50 | 50 South Metropolitan ...... es 87 _. {Merchant Shipping, Limited 50 | all 3 : 
16,000 10 | 10 Cuba, Limited ......... at 8} 4,000, BOE BNE BIDS cicege ovecovesestnaserhied | 20 22 24 %|National Steam Ship, Lim...| 10 all | 6} =o | 
6,000 10 | 10 Dol0% Preference 15 154 20,000, 124) 124) Do non | 20 22 | 4) %|Peninsular & Oriental Steam) 50 all | 37 39 | 
13,000 10 | 9 Direct Spanish, Lim.) 2 2} 15 000) 10 | 10 Surrey Consumers......... | 133 144 | 44 %| Do New, 1867 ................. 5D | 20) = =. 
6,000 10 | 10  Dol0 % Preference, 103 SAI STN Md ita | 114 123 % 'Royal Mail Steam ..............100 60} 4 0 
65,000 20 | 20 Direct U. 8. Cable, L 113 11 oe 83 %| Union Steam Ship, Limited.’ 20 | all | 21 2 
369,000 10 10 Eastern, Limited......| 7 7 OB FIA RIRIR 2c s sos ene wrenernnsensones 30 a4 S| 
232,0001 100 «100! Do6 % Debentures 101 104 INDIAN RAILWAY DEBENTURES. 1k % British Indian, Limited ..... | 20 all | sok ame | 
bi 200.0001 100 :100| Do5% — NT a ee ee eae Ee CR, CARD occern. 20 | all | - | 
7 70,000 10 10 Do6% Preference. 103 11 ae 7 %\Lebong, Limited ............... / 10 all | A a | 
: 199,750, 10 | 10 Eastern Extension, L. 74 | Deben- [Closing | °...” Upper Assam, Limited.......| 10 | all 
a 320,000 100 100) Do6 % Debentures 103 105 ture Name | Prices < ngre lage, Limited ...| 5 all a ist 
22,050 10 | 10 German Union Tel..... 8 84 | Capital. | * | 7% %|Edinburgh Street ............... 8 lS et 
154,000, 10 | 10 Globe Tel. & Trust,L. 48 5 | ——— —— | 6 %‘'London, Limited ............... | 10 all | 2 | 
154,000 10 10| Do6% Preference.| 10 10} DEBENTURE Bonps. 8? %|North Metropolitan............ 10 ‘all | 14 143 
125,000 10 | 10 ‘Great Northern ......! 72 8 20,000 Bombay, Baroda, and Central ... (Crystal Palace, A ...... semeasicike Stk.100 | 55 60 | 
17,000 25 2 Indo-European, Lim 1/19 20 India ERib sesharsé¢caecersbsneigeene 4%! ... aa TI ee ain italia ts ‘Stk. 100 | 3 e | 
000' 10 10 Mediterranean Ex. L.| 22 3 1,000,000 East. RS eerie ae oy 43%) ... 7 %| Do Preference.................. Stk. 100 | ‘ 88 
10 | 10| Do8 % Preference at GF ER iiss nk oes enccceecenen see 4 2 m 6 %| Do Debentures ............... Stk.’ ‘100 | 119 5 | 
9,000 8 8 Reuter’s, Limited Db 10h | 440,000 D0 oon. ee.escesseeressersesseneetees 4%! ... 510/10\Italian Irrigation, guar. ...... Aico 3 92 94 | 
280,000 Stock 100 Submarine eae 215 220 Eastern Bengal ..................... 4%! ... 14 %/Lion Brewery, Limited ...... 17 | % 35 
Do Scrip ............... 2 615,300 Oude and d, Limited.. 4 * se 6 %| Do Perpetual Preference... | 30 | all | 24% 255.) 
88,321) 10 » ‘W. India Panama,L.| 1} 2} SN SUNN edi n Satis ccsikivhese> ~h-asehiogss 4 %| ... 123 % London General Omnibus, L.\Stk.160 |197 202 
Sia 10 Do 6 % First Pref 7% 8 DEBENTURE STOCKS. ... |National Safe Deposit, Lim.. 10 | all. 3 4 
69,910 20 20 West. & Brazilian, 23 411,398|Eastern Be guaranteed ... 4 %/| 98 100 . |Native Guano, ee siti | 5 jall 7 
200,0001, me 100 | Do6% Deben. A...| 87 92 East a beni eens 44%/107 9 .... |New Sombrero Phosphate, L., 10 a 10 7 
a Ie 100| DodoB ............... 84 88 | 2701, Grest Indien Ponineala ‘Saat 4 %| 98 100 124 %| Phosphate Guano, “| =| = 3 os. | 
1,500 $1,000 $1000 West.Union of U.8.7% {114 118 and Rohilkund............... 4%| 96 9 | 8 % Rode Janeiro ty Improv, 25 5, 26 | 
1,030,001, 100 | 100 | Do 6 % Stel. Bonds)100 102 | 425,000/South Indian ...................-..- 44%/106 8 | 5} %/Suez Canal Shares...............! mer 
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(ConrinvEeD From Page 1499.] 


Bank of Bolton.—At meetings recently held the directors 
| were authorised to increase the capital to 500,000l. _ 
| Bank of Constantinople (Société Anonyme).—It is announced 
oF 'that the interim dividend coupon No. 7, of 6 per cent. per annum 
for the year ending 31st December, will be payable on 1st January. 
| Bank of Egypt—Mr Henry Cassells Kay has been elected a 
director of this bank. 
Bank of Roumania.—A distribution of 8s per share on account 
of 1878, will be made on January 1, upon delivery of coupon 14. 
Colonial Bank.—The directors have declared a dividend of 6 





‘. ‘per cent. for the half-year ended the 30th June. The distribu- 


tion at the corresponding period of last year was 7 per cent. 
Commercial Bank of Scotland.—The directors propose that the 
 half-year’s dividend shall be at the rate of 13 per cent. per annum, 
free of income tax, and that, in consideration of the amount of 
| the profits of last year, the circumstances of the times, and the 
|| exceptional position of the banking interest, there shall be no 
| bonus declared on this occasion After payment of the 
sate and an appropriation in reduction of the cost of bank 


a* ' 


ween ewer 


| buildings, there will remain a clear balance of 432,3561 of undi- 
| vided profits or rest, being an increase of 11,0241. The report 
states—“The directors of the Commercial Bank can confidently 

assert that its management has been free from those faults which 

characterised the management of the City of Glasgow Bank.” 

It is added that the bank is not a shareholder in any company 

involving liability for calls. 

Dethi and London.—The business of the London office will, on 

the 23rd instant, be conducted at “Royal Bank buildings,” 123 

| Bishopsgate street Within. 
Provincial Bank of Ireland.—A dividend for the half-year of 74 

| per cent. will be paid on the 15th January. 

| St James's Bank, Limited.—Vice-Chancellor Malins has ap- 
| pointed Mr James Waddell provisional official liquidator. 

Pe ‘| Union Bank of Scotland.—The directors have made a special 
Be: | report to the proprietors on the extent to which their interests 

; have been affected by the suspension of the City of Glasgow Bank 
; jand subsequent failures. The amount due to the bank by the 
| City of Glasgow Bank, exclusive of the notes retired in the public 
| interest, is only 4,0001. These claims, it is believed, will be paid 
|in full; and the directors state that, on a careful estimate of all 
'other bad and doubtful debts, the provision required from the 
| profits of the current year is under 3,700. The directors believe 
it willalso be satisfactory to the proprietors to receive at this 
time an explicit assurance that the accounts are closely and con- 
|stantly scrutinised by them; that the advances are safe and 
iz | well-distributed ; that losses are invariably provided for as they 
. ‘arise ; that the securities and investments are of greater value 
than they stand at in the books ; and that the bank’s capital of 
asf | 1,000,0001, and rest fund of 330,0001 are intact. 
| Wilts ond Dorset Banking Company.—The suspension of the 
| West of England Company has induced this company to open new 
‘branches in Axbridge, Clevedon, Clifton, Exmouth, Budleigh-Sal- 
terton, Wells, and Weston-super-Mare, having secured the ser- 
| vices of the respective managers of the closed establishments in 
those towns. 




























* ASSURANCE COMPANIES. 

a Union Assurance Society—During the year ended 30th of June 
be last the tctil as-ets increased 32,‘80', and now stand at 1,658,7361. 
#ay | In the fire department the premium income was 48,2521, which, 


| with 32,6617 received for interest on the investments of this de- 
| partment, gave a total of 80,9431. The claims came to 70,8151, and 
| the balance was augmented to 29,5031 by a transfer from the life 

| department aided to the fire fund, making it 701,3581. In the life 
department it was found that,96,8761 was available as profit on the 
| previous five years, and this was placed to the credit of those en- 
| titled to participate. Last year 385 new policies were issued for 
| 196,2151, yielding 6,6191 in annual premiums, and 131 claims were 





eit paid, taking 74,145/, besides 12,0991 as bonus. After paying all 
ae claims and expenses, the life fund was increased by 4,4771, and now 
ao stands at 868,7621. 
t 

f ‘ MISCELLANEOUS COMPANIES. 

io a | Asphaltic Wood Pavement.—The company have declared a divi- 
— | dend at the rate of 5 per cent. per annum. 

ee zh 


















| Borelli Tea.—The directors have declared an interim dividend of 
|5 per cent., free of income tax, on the crop 1878. 
| Boston City 5 per Cent. Bonds.—Messrs Baring Brothers and 
Co. publish the numbers of eighty-four bonds (loan of 1870), 
which have been drawn for payment on 1st January. 
Chelsea Waterworks.—The revenue for the half year ended 30th 
| September was 48,6761, being an increase of 1,3311. A dividend has 
been declared at the rate ‘of 6 per cent. per annum. Capital ex- 
pended, 1,133,562/, and there is accredit balance of 20,1371. 
Continental Union Gas.—At the annual meeting, a dividend of 4 
| per cent. for the half-year was declared, making, with the interim 
| dividend of 2} per cent., 6} per cent. for the year. 
Eastern Extension, Australian, and China Telegraph.—The direc- 
| tors havé declared an interim dividend for the quarter ended 30th 
_of September at the rate of 5 per cent. per annum, free of income 
tax. 
Governments and Guaranteed Securities Permanent Trust (First 
_Isswe).—At the annual meeting, it was stated that after defraying 
|'the expenses of administration, which had been reduced, and after 
| paying a dividend of 11 per certificate in June last and interest in 
full for the whole year on the preference dividend bonds, which 
, now ameunted to one-fourth of the whole issue, there remained a 
'Surpkus sufficient to pay a further 11 on the certificate coupon due 
the Ist inst., leaving a balance to reserve of 1,1331, besides a special 
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, reserve of 2791. The value of the securities has increased by about 
' 9,0001. 

Great Northern Telegraph.—Messrs C. J. Hambro and Son will 
' pay, on 1st January, a half-yearly interim dividend at the rate of 
| 5 per cent. per annum. ; 
| ‘Lochore and Cappeldrae Coal.—At the meeting, the resolution 
| adopted on the 29th November for increasing the capital to the 

extent of 5,0001 was confirmed. 

London Financial Association.—The committee of investigation 
have issued a lengthy report, according to which some remarkable 
| transactions have taken place as a result of the connection between 
| the association and the Alexandra Palace Company. Up to the 
date of the burning of the first palace in June, 1873, 504,7241 had 
been expended on the property, but the directors of the association 
at once gave orders for a new palace to be built, at a further outlay 

of 284,2771, which, however, was much exceeded, and ultimately 
921,8521 was expended, exclusive of the purchase of land. The 
committee also state that, “ Apart from the right to purchase the 
Alexandra Palace and grounds for 250,0001, the association has no 
property in the Muswell Hill estate for all the money which they 
have expended on it, nor does there appear to have been any power 
| reserved to the association either to lease the Palace or sell the 
| building land.” This latter assertion has, however, been contra- 
dicted by the directors. In addition, some most extraordinary 











statements are made concerning the issue and subsequent drawi 
of the debentures, and there are other statements which call for 
further investigation. 

Luckimpore Tea of Assam.—The company have declared an in- 
terim dividend of 4 per cent., free of income tax, on the crop 1878. 

Municipal Building Society.—At the meeting to be held in Jan- 
uary, a bonus of 8 per cent. will be proposed, making 8 per cent. 
for the year. An addition will be also made to reserve. 

National Freehold Land Society.—The annual report states that 
the subscriptions during the year were 572,525l, the withdrawals 
563,3861, and the members’ capital at the end of the year was 
1,341,1091, being an increase of 19,628!. The “ convertible securi- 
ties” have increased from 139,098! to 196,182l, and the advances 
on freehold and leasehold securities now amount to 1,194,0991. 
The rate of profit on uncompleted shares was 3 per cent., and of 
interest on completed shares 4 per cent. The gross profit for the 
year was 69,7231. Of this the profit and interest paid to members 
amounted to 49,2661, and after covering expenses and losses, the 
reserve has been increased from 36,2801 to 47,1741. 

National Mortgage and Agency of New Zealand.—The company 
notify that their debenture interest coupons, due January 1st next, 
will be paid at the Bank of Scotland in London. 

Peel River Land and Mineral.—The directors recommend a divi- 
dend of 2 per cent., free of income tax, making, with the interim 
dividend declared in July last, a distribution of 4 per cent. for the 
year ended 30th June. ; 

Perran, Spathose, and Hematite Iron Ore, Limited.—Creditors 
must send in their claims by January 18 to the liquidator, Mr H. 
G. Slade, at the offices of Messrs Laundy and Co., 33 King etreet, 
Cheapside. 


Tea Company, Limited.—Mr H. Brett and Mr James Waddell 
have been appointed official liquidators. 
MINING COMPANIES. 
Rio Tinto.—The funds requisite to meet the 7 per cent. drawn 
bonds and the 5 per cent. and 7 per cent. coupons, due 1st proximo, 
have been lodged at the company’s bankers. 


St John del Rey Mining.—The total sum available for the half- 
year was 42,4021, out of which a dividend has been declared of 15 
per cent. for the half-year, tax free, which, with 10 per cent. thereon 
to dor reserved fund, absorbs 41,7451, and leaves to be carried for- 
w 6571. 


— 








Che Commerctal Cimes. 


MAILS ARRIVED. 
LATEST DATES. 

On December 15, from AUSTRALIA AND THE East, via Brindisi—Adelaide, Nov. 3; 
Port Adelaide, 3; Albany, 8; Brisbane, Oct. 26; Albury, N.S.W., 31; Geelong, 
Nov. 1; Hobart Town, Oct. 29; Launceston, 30; Levuka, Fiji, Sept. 23; Met 
bourne, Nov. 1; Perth, 4; Queenscliff, 2; Sydney, Oct. 29; Deniliquin, 3 * 
Campbelltown, Oct. 25; Christchurch, 22; Dunedin, 24; Invercargill, 25; Po : 
Chalmers, 24; Wellington, 21; Aden, Dec. 2; Alexandria, 9; Batavia, alg + 
Beyrout, Dec. 5; Bombay, Nov. 25; Caleutta, 22; Colombo, 21; Cyprus, Dee. de 
Hong Kong, Nov. 7; Manila, 2; Cairo, Dec. 7; Penang, Nov. 16; Point 
Galle, 22; Singapore, 14. 17: 

On December 15, from Sour America, per Neva—Rio Grande do Sul, Nov. 1/; 
Bahia, 27; Pernambuco, 29; Cape de Verds, Dec. 5. ‘ © ditto 

On December 16, from West INDrIEs, = Don—Antigua, Nov. 28; 4 dad 
English Harbour, 26; Barbadoes, Dec. 1; Cayenne, Nov. 10; Colon, 23; Cui 1 
Bolivar, 16; Demerara, 25; Dominica, 28; Grenada, 28; Grey Town, 4 
Guadaloupe, 28; Honduras, 16; Jacmel, 26; Jamaica, 26; Martinique, 29; Mont- 
serrat, 25; Nevis,25; Panama, 23; Callao, 14; Valparaiso, 2; Paramaribo, 
Porto Plata, 22; Porto Rico, 26; St Kitts, 27; St Lucia, 29; St ee 
Steet 28; Savanilla, 21; Tobago, 26; Tortola, 25; Trinidad, 27; 

slan \ 

On December 16, from Sourn America, per Araucania—Buenos Ayres, Nov. 20; 
Monte Video, 22; Cape de Verds, Dec. 6. Dec. 5; 

On December 16, from Canapa, &c., per City of New York—New York, : 
Boston, 4; San Francisco, Noy. 28; Detroit, Dec. 3; Hamilton, 3; Kings 3. 
Montreal, 4; Toronto, 3; Ottawa, 3; Fredericton, N.B, 3; St John, ND» % 


Halifax, 2. i 
ian—Chicago, Dec. 4; Detroit, 
oe 5; Toronto, 4; Ottawa, 5; 
Fredericton, N.B., 6; St John, N.B., 6; Halifax, 7; Newf 9; Prince 
On Dec»mber 18, from West Arrica, per Cameroon 





~ mnaner 18, po NortTu poate ad 
; Hamilton, 4; Kingston, 5; t 3 Hand 
n, ingston, ontreal, g 
Edward Island, 5; St Pierre et Miquelon, 1. 
On December 18, from NortH AMERICA, per Rhale—-Wow Yor 
30; Ambriz, Nov.1; Quitta, 18; Lagos, 14; Accra, 20; Cape 
Cape P. Leone, 29; 


pe Palmas, 24; Monrovia, 27; Sierra ne, 
Teneriffe, 9; Funchal, Madeira, 10; Grand Canary, 8. 


ET 
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AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 


ended December 14, 1878 :— 
Quantities Sold. Average Price. 
qrs_ bsh g-.4 
MOU UND GnsctubiacsShanccdtarwnareectcuecsuneten GE OF Wisc cevcsats 40 10 
NT ci Aba veseetlblda Meeks ibe De ive ctueke 38 10 
GE wnsarseekcikets« caigts inceinsadiees Ueenaacenia BETAS xiiincidcas 21 6 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the averag , 
of British Corn (Imperial measure), as received from the Inspectors and Of = ¢s 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, 1. ihe 
week ended December 7, 1878, and for the corresponding week in each of the 
years from 1878 to 1874 :— 
| 


Quantity Sop. AVERAGE PRICcEs. 

















Wheat. | Barley. Oats Wheat. | Barley. | Oats 
qrs bs! qrs bsh| qrs bsh| s d sdi/ sda 
OD. inti: 61,963 4; 883179 4} 4371 5| 4010 38 10 21 6 
BE incaskels 43,670. 4); 90,969 6| 5403 0) 51 7 44 0 24 0 
ee 47,103 0| 85,720 6| 4,426 2/ 50 4 38 10 254 
BD cites 50,736 0| 76,467 5| 4530 6) 46 7 35 4 24 10 
i smancie 66,345 5 | 97830 3| 4076 7) 45 1 “4 7 5 
THE COTTON TRADE. 





LIVERPOOL.—Decemser 19. 


A considerable amount of business was done in the early part of 
the week, a large proportion being for export, and prices paid for 
American descriptions were nearly }d per lb higher than previous 
low sales. On Tuesday and Wednesday there was a quieter 
tone, and the improvement was partly lost, but to-day the 
market is again firmer, and quotations of American are 
about 4d above those of last Thursday. In Sea Island the 
business continues very limited, without change in_ prices. 
For American the demand has been good, and quotations are 
raised generally ¥;d to 4d per lb. In Brazilian the business has 
been limited, without quotable change in prices. Egyptian has 
been in moderate demand, and is unchanged in value. West 
Indian is unchanged. African rather lower. Peruvian continues 
dull of sale. East Indian has only been in moderate request, ex- 
cept for some of the better qualities. Quotations for machine- 
ginned broach are reduced 7yd to $d per lb, all others being un- 
changed. 


“ Futures” advanced }d to 4d per lb by Monday at noon, after 
which a rapid decline took place, and ¥jd per lb of the improve- 
ment w..s lost, the market remaining dull up to yesterday after- 
noon. A strong reaction then set in, increased in force to-day, 
prices closing at the highest rates of Monday last. The latest 
transactions are—Deliveries: American, any port, L.M.C. Decem- 
ber, 53:4; December-January, 54d; January-February, 5d; 
February-March, 57454 ; March-April, 5}d; April-May, 5;;d; May- 
June, 544d. Shipment: American, any port, L.M.C.S.V. new crop, 
November-December, 5;';4 per lb. 

The sales of the week amount to 50,630 bales, of. which 1,400 are 
on speculation, and 8,550 declared for export; the forwarded is 
6,490 bales, of which 4,960 are American, 1,400 Egyptian, and 130 
bales Surat, which makes the takings of the trade 47,170 bales. 

DecemsBer 20.—The sales to-day will probably amount to about 
8,000 bales, the market without change. 

Thursday, the 26th December (the Bank Holiday), and New 
Year’s Day and the 2nd January, will be close holidays in the 
cotton market. 

PRICES CURRENT. 


























| | Good | |, Same Period 1877. 
Descriptions. Ord. | Mid. | Fair. | ~,.. | Good.) Fine. |———___-——_ 
| Fate. | | Mid. | Fair. ; Good. 
Sy eee ee Papen iscoetenae ¢ eS eee cae eed Creed et ie ake oat re 
Ib per Ib!per Ih'per Ib per Ib'per Ib per Ib!per Ib per Ib 
Sea Island ma ne ma } ma "s “a  , ra vs 
otecoeenngooces | 15 7 l-4 - 
Florida ditto... | 43 | 44] 15'| 16 | 16} | 18 || 144 | 165 | 18} 
PRE Tas oares ovencns. Ot Bares? or PS Gar. 1° 
BS aS ie se 43 Si}... a ve oa GE] one | oe 
, RT AES 44) 5t/ ... | leat ipa shen 6h). | 
Orleans ene ae 45| 56! Mahe Les 65 “| 7 
Ceara Aracaty, a. | pep eee ae pras Poke aes 
Fuvsine cdeipntalhiciecin | = | aie Rs ast Stee 3 | see 
Sabin ipa pra | “by | “ey i - et | 2 
Magee $558 (25.3.5 | G8 |... eS 2 
Maranham ............ ot | 7 | 73) 8b 7; 
tian, Gallini 10h | 11 | 11h] 123 | g |} 93 
Ditto Brown... | Se] “| 7 | 8} ot 10 | “Se 7 
Smyrna, Greek, &c.... 5 | oe Pars ae 
Tahita Sea Island ‘ie | 11h; 12 | 123] 13 128 | ... 
West Indian ............ 5t/ 6b! 6 6} 7) 6 | 6}! 6 
Mayle 250053565..25%. i 5 | . | 6 eee So 
Guayran ............ i 5h; 65h) 6SR] a. ee ee | 
Peruvian Rough ...... 6} 7 7%) 8 9} 6 | 6, 8 
ae Soft Staple... | 5} .. x 7 63} 5 6h | 7 
ome ac Sita - dl A . é 
Ginned D ies + 45) 42 53) 64 
M. Ginned Broach.| oe 4 4 | 5h 5% 6% 
Dhollerab ee 4 45 . 4% 5 ag se 
mrawuttee ...... 
ca Eilat 2 st i 4 ' ot | a, 
WE .iptne a ett Pe 54 
PIII edad drcediovetai aed . i 5% 
Rangoon.................. ts 3} i | 4% 4 5% 
Madras—Tinnevelly.. 4; 6} 
Western «0.0.0.0... on 33, 4 ' 5a! 5% 


1877 1878. 
bales. bales. 
Imports from Jan. 1 to Dee. 19 .................. BE  Sesoseienend 2,850,861 
Exports from Jan. 1 to Dee. 19 .................. TREE, wwcuanunanse 234,793 
epee, Det BP 55 ais. 20a scec. cs aresvenvennn SNE © sssaspuencas 332,520 
Consumption from Jan. 1 to Dec. 19 ......... 2,882,190 ............ 2,625,259 
The above figures show :— : 
A decrease of import compared with the same date last year of......... bales 139,200 
A decrease of quantity taken for consumption of ......................6.cc000eceeees 253,850 | 
Be, RO CE CON aa ss. cn scqaensstnncpn pace iplgteythccasestosnasige xs . 9,880 
Sh OI GE NE aires ens cevenirasen dann enncunacdbitintsDlanthers tesdpacexenaevais 5,420 


In speculation there is a decrease of 70,850 bales. The imports | 
this week have amounted to 71,072 bales, and the quantity of | 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 271,000 bales, against 240,000 bales at the | 
.corresponding period last year. The actual exports have been 


15,173 bales this week. | 
LONDON.—Decemser 19. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

Our market opened on Friday with more animation, and prices 
of future and arrivals advanced §d per lb, which after daily | 
fluctuations is fully maintained, whilst prices on the spot are 
scarcely altered from last week. 

Thursday, the 26th December (the Bank holiday), and mv 


Year’s Day, will be close holidays in the cotton market. 
PRESENT QUOTATIONS. 





Se 











re Fair ‘Prices of Fair | 
an Ord. | Mid Good to *_" oa 
Descriptions. . : to Good : sume time. 
Pp to Mid. | Fai | Fair. Fine. 1877.| 1876. 
prereeenennent lepeeasasetenteeaniennensl-anerimeguianental eanertenas seman 
r Ib per Ib, per Ib x Th per Iblper Ib | 
| y ad P | e a ee d eS | 
Surat—Hingunghant ............ | ...@... | 1 4@5 |58@... | 58] 5R | 
Saw-ginned Dharwar ......... Dt meuinah | 4 4%] 4% ... 5k | Suk | 
Machine-ginned Broach...... eee htee | 4 44) 5} 5%} 5 
DRONSTMEY 52.02.6525. 0.ic0c.ces0- | 23 21 33 | 4% 4%) 5_ 5&1 53 
Oomrawnttee:..2...:.........0.. | 2% 2% 3} | 3 45) 5% 5st | St | 
Mangarole ................0..00-+- | 24 23 38) 3h 43) 48 Bt} 5k | 
II retresmcenesonresicconeme-}, oes | Sk) 4 4%) 43 | 48 | 
Madras—Tinnevelly ............ | co cee | SR Se OS! 4 53 |} St | 
MPO ar this tavbecdbssvadews Pees aa fe ke Gr 53 5 
PN ic iithnicedcdmxapenies hie | & 4) 4% 53 5} 
RINE Sesn2, tac cbcscrentomess Das’. Gee SE ee ee Ss 53 5} 
Coimbatore, Salem, &e........) ... - | Seti 4 4! @ & 53 5} 
OI: chia A Sick. xen eoeboicei ke fon Oa. h Sb a! ay ae 4 | 4 4 
Se sec ei aad tdak ‘ent sa $i} 3k 44448 43) 4 ioe 
NN ita Sik thas emma basiiisisins Pes: cae 33) 3} 4&4) & | 42 te 
We Ry Co icen coesdiedeecc asl 400 . | 4] St 52) 6 Gi} & 6) | 
SG TEE Gresckew:creasenanroeesetes ust lope and ae ee 63 65 | 
PENNE nts dos trsactedostcce tesa Fe Se le ee Ee ee 5} 53 | 
Australian and Fiji...............| ... sap 414 5 54 6 6} St | 
Sea Island kinds .................. ye 8 9 1:3 15 '|17 3 | 16 10 j 
TMD i cssttceecchinndent a OF Ope -+ 18-2 TE ul 
i 
' 


Sales to arrive and for forward delivery about 6,000 bales.—To 
arrive—Tinnevelly, at 4}d to 53d, July-November, for good fair ; | 
Coconada, at 4,°,d to 44d, August-October, for fair red; Bengal, | 
at 34d to 345d, December-February, Suez, for good fair and fully | 
good fair, 473d for good. Forward delivery—American, at 575d) 
to 54d, January-May, for middling, 1. m.c. 

(arorts AND De.iverizs from January 1 to December 19, with | 
Srocxs at December 19. 

















: 1 

| 

Surat | ems Bengal 7 

and | Madras.) —. | & Ran- — Y | Total | 

Scinde. "| goon. ; 

bales. | bales. | bales. | bales. | bales. | bales, 

1878} 17,040 | 45,678 | 36,607 | 7,590) 5,350 112,185 | 

Deer cevsaiiecctinncl 1877} 17,803 | 36,497 | 15,745 56,612 | 6,-83 132,945 

(1876} 28,850 | 122,355 | 43,901 | 16,105 | 7,100 218311 | 

1878} 13,983 | 31,307 | 15,970 7,867 | 5,607 | 74,734 

Delivered to Dec. 17. ... <1877} 16,640 | 57,685 | 26,419 | 51,515 6.501 | 158,758 
2 (1876| 28,789 | 132,342 | 37,505 | 23,084 | 6,625 | 228,545 

(1878) 4,081 | 19,661 | 22,190 | 5,604 | 1,452 | S3.0c8 | 

be ree 1877, 1,495| 4,725| 3,291| 5678] $85) 16,174 | 
sastianlbcka Us76 11326 22'062 19,708 | 1,352 | 1819 | 46,267 











“Corron known to be Artoar to Europe by latest Mail date. : 


| Coast | 






































| 
| 
| 
i 
Liver- Foreign) Total, | Total, | 
|London. | fo n 73. 1877. 
pool. | Orders. | Ports. | 1387 7 | 
oad — | 
_— 3. | bales. | bales. | bales. | bales. | bales. 
Seda C25 dite “i 32 bra 11,017 | 16,463 | 10,510 | 
pT ES SE ae nS ce Bh me | a. | a ae , | 
Madras and Coconada ......... | 11,202 Te ge ga 1,000 — ae 
Ceylon and Tuticorin ............ j 22,000 | 2350) 2 A250 | 7.198 
25 i= eas Ad | 2 
Onlenttn dln aribinlasetbogs ts io | 3320 2300 | | 
La ate | 1... | 
. oil aheer i manen m? 
peinicatundessnRiemeniodedant 34,897 5,376 | 2,220) 14,367 56,860 + 
Beata alc R ICE | 8 | to | Miss | isaes| | ariioe | 





New Orueans.—The annexed is from Messrs Neill Brothers | 
and Co.’s Cotton Circular cabled December 19 :-— 


Forvre Detivery aT New York—MIDDLING. 


Dec. Jan. Feb. Mar. Apr. May. June. July. Ang. 
: ; =e 92 5 a 92 es ois 
IN «is ectimogitneadits O4... 9%... 9%... Giese u--- 2 ia--s ns VE oes OE 
ones. Sh.. Sf. 8h. 9b. 9%... OF... Of... a 
Same time 1877...... 11} ... My... M1} ... M$... U4... MG... UG. UG... MG 
Prices—MIDDLING. * . eee 

c c 

oe 3s) 8} 

Oh: ccs 8} 

cod 8} 

ee eee 8S 

 lostcnd 8} 
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Last Week. This Week. 


1504 
es. es. 
Recrrpts, 7 days—At Gulf ports = 124,000 
| 
| 


1877-8. 


es. 
116,000 
101,000 


217,000 


1,019,000 
1,051,000 


2,070,000 
2,187,000 


4,811,000 


64,000 
65,000 


128,000 129,000 161,000 


1,247,000 956,000 1,162,000 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 


1876-5- 
bales. 
94,000 
86,000 

180,000 


1,156,000 
1,219,000 


2,375,000 
— 1,000 


Atlantic ports............ Reena 000 91,000 
215,000 


997,000 
1,338,000 


2,335,000 























Total since Sept. 1—Gulf ports 
Atlantic ports. .....220.00-...00+0s 











DEI POPES. ..ccecncecincncessnsesiacs 











Received subsequently at ports... 
Following week previous years ... 








NE CED tciavicnnctenan 4,485,000 


106,000 
55,000 








Exports, 7 days—To G. Britain.. 
CRON, 6. sccancadidusabsnten iors 


69,000 
69,000 


138,000 


59,000 
69,000 














SIE nein divaalttabiaeitanlnelan 











Total since Sept. 1......... 


Previous 
--——To-day ——.,_ Thursday. -——Freight.—, 
Low mid. Mid. Mid. teamer. 
ad ad ad d da 
ee QHRGIEE cocicesccces cates ae -nectis eters i ceil 3 
Galveston ............... a . lr ends RE pada Vz 
eee ee Es deine) abbas Oe | -ncibsiont 3 
OE EEE /_- ee { sina 3 
New York (steamer).. 5} ...... a. sani ME sesnes OE. ome 3 


Sterling exchange at New York (commercial), $4.80. Gold at New York 100. 






Mancuester, December 19th.—We cannot report the slightest 
improvement in the state of trade in this district. India and 
| China shirtings are almost unsaleable although prices have touched 
the lowest point known for many years past. T cloths and Mexi- 
cans have sold in moderate quantities at a reduction from last 
week’s quotations. For printing cloths inquiry is less active. 
Shipping yarns have moved off very slowly. Continental buyers 
| continue taking small lots ; but for Eastern markets there has been 
| little or no demand. Home trade yarns have beam much neglected, 

and the pertial resumption of work at Oldham has had the effect of 

further weakening values. Owing to the difficulties manufacturers 
experience in disposing of their productions at anything like 





remunerative rates, the stoppage of looms is largely on the in- 
crease. 
CoMPARATIVE STATEMENT OF THE CoTTON TRADE. 











| Price, | Corresponding week in 
Raw Corton. | Dec. 19, ——_—_—_—————_______—_- 
| 1878. | 1877. 1876. | 1875.| 1874. 1873. 
|edisdis a s dis dis d 
Upland, middling..................0..... per lb) 0 4%) 06); 062:)0 6) ... = 
ae i ee kU ee 
5 SP MOMNNINEG, COT 6050000 ncasnevrieesnsnssevners | 0 51\0 63 0 63) 0 73,0 73,0 8} 
| Ditto, good fair ...............:...00-] O 610 7'0 710 8) 0 830 9 
No. 40 Mule-twist, fair, 2nd quality ...... | O 8/0 93 0113;1 0/0217 1 13 
No. 30 Water-twist, ditto ..--| O 8} | 010k 0 113;011)'1 0/1 1 
| 26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 ozs... 8101/4615 815 015 145 hi 
27-im, 72 reed, ditto, 5ibs2ozs..) 4 3 |5 14 6 015103 6 46 4 
| 39-in, 60 reed, Gold End Shirtings, 373) 
| yards, 8 Ths 4.028 ........ccecccccssccesees 70 |8 14 810) 9 0 9 she 9 
40-in, 66 reed, ditto, ditto, 8 Ibs l2 ozs...) 8 0 | 9 14 9 9110 0 10 6/10 9 
| 40-in, 72 reed, ditto, ditto, 9 Ibs 5 ozs 9 0 110 1411 0 1 4411 9 /11 103 
| 39-in, 44, reed, Red End Long Cloth, 36) | 
EEF Echcanticcthidicciataidnihabihhestta 1Ss617 HBOS WS 48 3 
rT * T ’ . 
| THE WOOL TRADE. 





| Business in English wool is still as restricted.as it is possible for 
| it to be, and prices weak. 

The public sales of colonial wools closed on 14th inst., and prices 
during the last few days showed a tendency favourable to sellers. 
| Messrs Willans, Overbury, and Co. report that, “ The result of the 

sales, while unsatisfactory in the highest degree as respects the 
actual range of prices, must yet be regarded as not unfavourable 
| when compared with the gloomy anticipations which prevailed in the 
interval between the past series of auctions and that under review. 
The effect of the Scotch failures, a bad trade, and general discredit, 
warranted the anticipation of a positive collapse in the demand for 
the raw material. So far from this disaster having occurred, there 
has been a gradual hardening of prices after the first ten days, and 
the market wears a firmer aspect at the moment than at any time 
during the sales. The reason is now apparent, namely, the strong 
and steady demand on the part of the continental buyers, who have 
taken about 90,000 bales, as compared with 60,000 bales during the 
corresponding period last year, when the stock on the market was 
about 10,000 bales in excess of that held this year. The home 
buyers throughout the whole series have given but the most 
languid support to prices, trade in our own manufacturing districts 
being uniformly bad. It is difficult to anticipate what will be the 
general character of the new season’s clip, but judging from those 
flocks which have been already sold, and from the reports received 
| from Australia, there is every reason to look for some improvement 
;in the length and soundness of the staple, though perhaps not in 
\t 
| and bought in from the preceding auctions, a considerable portion 
has been disposed of, but some 35,000 bales still remain in first 
| hands unsold.” 
: rom Liverpool we learn that the approach of the holidays con- 
| ti utes to the existing dulness of the wool market, but the few 


he general condition of the wool itself. Ofthe quantity held over | 
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transactions that have taken place this week in thing 
show no further decline. , - 7 

At Bradford there is no improvement in the wool market. There 
is rather more inquiry for bright-haired descriptions, but not 
enough to impart any strength to prices. Staplers 
indifferent about selling, as country rates give way very little ; 
and, values being so low, the disposition of holders is rather to 
stand aloof for awhile than to press their stocks on an unwilli 
market. In yarns there are fewer orders in the hands of 
merchants than has been the case lately. Users abroad, in 
Elberfeld and Saxony, are evidently not —— to operate, and in 
view both of general stock-taking and of holiday interruptions to 
business, it is not likely there will be much doing before the 
end of the year. There is a little inquiry for 30's demi for Russia, 
and a few twofold offers at impossible prices are made. On the 
whole, yarns are quieter, but not cheaper than last week. There 
is nothing new in the branch. Orders are scarce, and prices are 
still drooping. 





IRON AND COAL TRADES, 












In the Cleveland district the pig iron trade has shown increased 
weakness. Prices have declined till she general quotation for No. 3 
is about 35s as given by makers, and merchants are quoting 3dto6d 
per ton less. This shows a reduction of no less than 9d or 1s per 
ton on the week. There has been a considerable trade doing with 
Scotland from Cleveland. Last week 8,731 tons were forwarded 
from the Tees, but the iron is delivered on contracts entered into 
some months since, and no new sales are made on Scotch account. 
In the finished iron trade there has been quietude, and quotations 
are depressed. 


At Barrow, trade is slack, and stocks are large and increas- 


ing. 

‘The “heavy ” industries in the Sheffield district keep quiet, but 
the Bessemer department is still moderately employed. e skate 
makers are for once active. 

From Monmouthshire we learn that the depression in the iron 
trade continues, and even increases, though tin plates command 
rather more attention. 

The Birmingham hardware manufacturers are slack, but the low 
prices now quoted enable them somewhat better to hold their own 
against foreign competitors. 

The continuance of cold weather has certainly stimulated the 
house coal trade, and on Monday on the London Coal Exchange 
prices were again advanced as much as 1s per ton. This advance 
has since been maintained. Advices from the North, from South 
Yorkshire and Staffordshire, and from South Wales, also indicate 
more briskness in the house coal trade, though prices there do not 
rise, and the additional price paid by consumers therefore goes into 
the pockets of the merchants. There is nothing new to report with 
regard to steam coal. 





THE CORN TRADE. 





Marx Lane, Frrpay Evenine. 

The trade continues exceedingly dull. Transactions at this 
advanced period of the year are generally curtailed, but the restric- 
tion of business at the present time is greater than usual. With 
this want of animation the market appears to be but little 
improved by influences which at most times have a favourable 
effect, and notwithstanding the increase of frost and altogether more 
winter-like weather, there has been no revival of inquiry or any 
marked change for the better in quotations. The supplies of 
English wheat have been sent forward rather more freely, but are 
still light; whilst from abroad the receipts have fallen off. 
American telegrams show diminished shipments for the United 
Kingdom, and the quantity in view at points of collection has 
slightly decreased; but for the time these circumstances do not 
appear to have much weight, and the tendency of prices during the 
week has been rather in favour of buyers than otherwise. The 
changes are not, however, general, and do not exceed 6d to 1s per 
qr. At Mark lane there has been no quotable alteration. Off 
coast very few cargoes have arrived. The earlier sales were at 
easier rates, but there was rather more firmness at the close. 
American red winter No. 2 has sold at 44s per 480 Ibs ; No. 2 club 
Calcutta at 42s 6d per 492 Ibs, usual floating terms for the United 
Kingdom. Flour has followed the same course as wheat, 
and, with a very limited sale, remains unaltered in value. 
Malting barley of fine quality remains steady. 
descriptions have not met much demand, but there being no pres- 
sure to sell, prices are fairly sustained. Off coast there is hardly 
anything offering. For arrival Galatz has sold at 19s 3d_ for 
400 Ibs. Beans have been purchased slowly at previous rates. Peas 
are rather firmly held in consequence of the weather, but a 
not much doing in any description. Maize has been dull in 
positions, and in some cases rather easier rates have been 
taken without altering current quotations. Shipments from peers ee 
continue to decrease, and arrivals are moderate. Off coast 3d 
sales have been small, and confined to American mixed at ee 
to 24s per 480 Ibs, cost, freight, and insurance to the Unilet 
Kingdom. Forward, there has been next Ee of 
sellers do not appear eager. Oats have not arrived so 
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late, yet the trade shows no improvement, and late low rates are 
still accepted, whilst purchases are not extended beyond the bare 
provision for immediate requirements. In agricultural seeds the 
trade is equally as dull as in the other departments of the grain 
trade, and the movements this week have hardly been sufficient to 
influence quotations. For red clover seed, however, there is some 


export inquiry, which tends to give firmness to prices, notwith- 
standing the large crop. 
Sauipe ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats. Maize. Flour. 
qrs. qrs. rs. rs. sacks. 

English & Scotch 30 w. 4,510 2,290 ... 370 wa 50 
IE. <n setsitieninntsce . sae saa ic al sk on Se ad 
Foreign ....:...+.+. $2,780 ... 16,990 ... v. 49,990... 10,290... 12. 2epbri 





PRICES CURRENT OF CORN, &c. 
s s | Oats (continued)— 8 8 
Cannes new... 34 @ 45 English, white and black...... ... @ ... 
_ ne 


OO ine 32 43 Scotch, Hopetown & potato ... 

— white,old ...46 50 — Angus and Sandy ... ... 

=~ ee 38 42 — common ................ pee 

Koenigsberg and Dantzig fine Tbe PIRI, a cccassc scenes esis ace 

OU aici onucinakesendilten aia tiiea a 55 — white, feed...per 304 lb -* 

Koenigsberg and Dantzig, new. 43 46 eee MR cnc aids oxp4etonmimncas -“ 
Rostock, Wismar, &c., new ...... 48 45 Danish, kiln dried...per 3201b ** a 
Stettin and Hamburg ............ ... ‘as IN sii iad. nvapadadeaend nese 17 18 
Danish and Holstein, new ...... 43 ae | RE epee ee eae on 
St Petrsbrg., Sxonska..pr.496lb 39 43 Archangel, St Petersburg ... 16/6 18 
CNRNRE GING 0. odie ccticcaceesdicee 36 38 Ne 146 16 
MINED. sack susansosnascan danse ctbaes 42 45) Dutch and Hanoverian, &c... ... ai 

Marianopoli and Berdianski ... ... ... | TARES— 

INI detatiah bsonh Aenbinetagniesnscaianrsies English, winter, new...perqr 5 5/6 
SD RS RR ee ee Ss 
| IR Nan, scctnindehnke niaceateucan 30 38 


San Francisco, Chilian, new ... 37 45 
New Zealand and Australian... 36 50 | LinsEED CaKES— 
American, winter 40 O45 Ry per ton £910/ 101 


_ spring, old ............ a Sh MS tu cic beskane gencronre £871 15/ 9 
Banuzy—English, maltng.,new 44 51 | Inpran Cornn— 

Scotch, DDS dvuaiadcnaditidin. ‘xs American, white...per 480 Ib ... 

cen: | ME, aca xtanhsepnsheseyses _ yellow and mixed 23.24 
ee Ree Galatz, Odessa, and Ibraila, 
SS Ag oaks cecalvnw nas WOW, nsdcaseddda bbbe ties gives 24 25 
Foreign, distilling...per 432 Ib cay Trieste, Ancona, &c. ............ ... Sa 

— stout grinding ...... 21 | Frour— 


Nominal top price, town- 


PN iok, sci inktnacdiaaxeces 20/6 made, delivered to the 
i Rison ess inhidti takin ig one sv WOO ies ka contains r 280 1b 40 
Beans—English..................... ... Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 
BVO 20.65.0003! per 480 Ib 39 40 PINK Gs. chat rocks aptaieavedesl< 33 
Barbary and BO Shiis ass 360 38 | Country marks .................. 3l 032 
Pras—English, white boilers, EO CST ES. daz 
PIE as sins crsnsapasatsabedntngpets’ eee 48 49 
English, grey, dun, and | American and Canadian, 
MAPlE, MEW ......-ceececceeeecee vee atl fancy brand ...... per 196 Ib ... 
English, blue, new ............... ... .. | Do, superfine to extra super- 
Foreign, white boilers, new... 32 roe (| Aaa lie onli pate 23 25 
— feeding, old............ ... Fe Do, common to fine ............ 19 2 
Ryre—English ............... per qr ... Do, heated and sour ............ 1 #17 
Foreign. new......... per 480 lb ... OaTMEAL— 
Oats—English, Poland and Scotch, fine ......... per ton€ ... 
INDE alii ccvens Area tecduvines. see ae. I saiccudsoctiaekoee £ 


BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 
COST, FREIGHT, AND INSURANCE. 





WHEAT— 8 8s | BaRLEy (continued)— os 
Sea of Azoff, Berdianski, American ............ per 480 1b ... @... 
Marianopoli ...... per 492 lb 37@ 40, ea wctieacteataanbare rac a a 
Sea of Azoff, hard ............... ... de NE Seitcnd Ghivekacteovabz.ivé 196 20 
_ eens , soft.. ... ... | BEANS— 
Odessa and Nicolaieff Ghirka 38 40 Egyptn., Sicilian, &c. pr4801b ... 
par * "Ns aeciseasinoamenesns setae ite ... | LENTILS— 
— Polish ......... per 480 Ib ... Egyptian, and Sicilian ......... ... 
TD, «.icttipsiscdianieess Wi Inp1an Corn—Per 480 & 492 lb 
I a Galatz, Odessa, and Ibraila... ... ae 
SNE ceSantncnnions4nahe ment ita wal American, yellow and white 23/6 24 
8. Francisco, Chilian..pr5001b ... és Salonica and Enos............... ... is 
American red wintr...pr4801b 43/6 | RrE— . 
_ spring — ... is Black Sea, &e. ...... per 480 Ib ... 
SII b casuned cncedaescsdngaracct” wns ... | Oats— 
BaRLEY— Swedish ............... per 336 Ib 
Danish, kiln dried...per 4241b ... I I isi dk eh i 
PY 4 SIRS ceca hein sas Trig .. | Archangel & Petrsbrg...p.3041b 
SEEDS. 
8 s | s . 
GNI scociasasivahalpnaniac! per qr 45 @ 55 Clover, red (English) ...per ewt 50 @ 75 
I Si ou tocscectdshanc¥sickaesne eats 30° 40| — — (foreign).......... ac ae 
Rape (English) ..................... 58 Be Swe. Rw iid 60 =80 
Mustard, white(English)p.bsh. 10 15) —  Alsyke....c.....0cc0cc000e. 6 80 
ee Oe enous 122 16 tet (ECON 18 24 
CRIN inti csascinaiceseosc casts $1 «=: 34 || Italian rye grass .................. 15 20 


WAKEFIELD, Friday. 

There is a firmer feeling in the wheat trade this morning, and 
prices of last week are generally maintained, Barley meets slow 
sale. Beans, oats, and maize steady. 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report or tuis Day’s MaRKET sEE “ Postscript.” 
Mincrine Lane, Fripay Morntine. 

[The markets will be partially closed during next week and until 
the 7th proximo ; a longer period than usual after Christmas. } 

Suear.—There have not been any symptoms. of reaction in 
this market, which remains exceeding dull. The refiners have 
taken limited supplies of West India. Crystalised Demerara has 
met with a steady demand from the trade, and numerous parcels 
by auction this week realised about previous rates, including 
5,400 barrels and bags at 26s to 28s; brown, 24s 6d to 25s 6d; 
brown St Lucia, 16s to 18s 6d. Total buSiness in casks 776. Low 
sugars have been dull. The price in America has further declined 
to 63 cents for “ fair Muscovado.” In refined the feature of the 
week is another slight reduction upon French loaves. Beet root 
offered freely, and when pressed for sale has given way in price. 
The deliveries of sugar in the United Kingdom are steady, but for 
home use not larger than the average of the three previous years 
to same date, and stocks continue at a moderate point, 
















| 





Imports and DELIVERIES oo to Dee. 14, with Stocks on hand. 
: 1 


1877. 876. 1875. 
Im D IES Biicveceiens tons 239,700 ... 295,000 ... 254,800 ... 256,100 
BI sobs sa cecicccduss 292,000 260,300 ... 277,700 ... 264,400 


43,280 ... 93500 |... 47450 ... 68,100 


Jaggery.—2,673 bags Madras of the new crop were taken in 


at 14s 9d, and since sold at that price. 


China.—By private contract 6,000 bags brown realised lis to 


17s 6d. 


Cargoes.—One of Java for Greenock, viz., 800 tons, No. 144, at 


248 3d. 

Refined.—Since last Friday prices have not experienced any 
material change. Pieces are in steady demand. 
loaves show a slight decline, as French goods are again easier: 
Say’s, 26s 9d; other fine makes, 25s 9d f.o.b. The Clyde market 
has been steady, and latterly more active at firmer rates than 
during the early part of the week. 

Beet Sugar.—F rench crystals about the same as last week, but 


other kinds easier, including Austrian, 88 per cent., at 19s 9d per 


ewt, f.o.b. 
Mo.assEs.—350 puncheons Trinidad have sold at 9s per cwt. 
Rum.—The market is inactive,and the week’s business has been 


about 150 puncheons West India, including Demerara at 1s 4d per 


proof gallon. This is the previous value. 
lower than at same date in 1877. 
7d per gallon. 


Prices close 1d to 3d 


Cocoa.—Quotations are higher, and the total stock further reduced 
to 6,050 bags. A steamer has arrived from the West Indies with new 


crop, part of which advertised for public sales next week. The 
limited quantity on Tuesday went dearer. 
the bulk was withdrawn above the value. 
to 124s; privately 125s paid. 217 bags Grenada sold at 108s to 
116s. 106 bags Surinam at 117s to 118s 6d per ewt. 


Corrrr.—The market still shows a downward tendency, and the 
demand generally is slow. Several parcels plantation Ceylon of 
the new crop have arrived. Most of the foreign by auction, as 
Jamaica has fallen 1s to 2s upon the 
Only 68 casks plantation Ceylon were offered to 
yesterday, which sold at about last week’s quotations: medium 
colory, 948 6d to 95s; bold, 108s 6d. A few parcels have changed 
hands privately. Those in second hands went at irregular or lower 
1 cask 338 barrels 106 bags Jamaica brought 60s to 62s 6d 
for ordinary to good and fine ordinary palish. 67 bags Indan | 
3,755 bags foreign descriptions only partly 
found buyers: New Granada, 89s 6d to 92s; Costa Rica, 82s to 
89s 6d; low pale, 68s 6d; Central American, 88s; ordinary pale, 


usual, had to be withdrawn. 
lower qualities. 


rates. 


Manila sold at 62s. 


63s per cwt. 
Imports and DELIVERIES OF CorrEE to Dec. 14, with Stocks on hand. 


1878. 1877. 1876. 1875. 
Imported ............ tons 2,250 ... 64,600 ... SB170 ... 64400 
WARIO cede cnesecssceces 22.190 ... 21250 ... BLO... 21290 
IID sciceccnscscavae 32,560 ... 36,440 29,220 ... 41180 
DOR oki ctinacsic. 11,400 ... 13,320 6,490 ... 12.950 


Delivered last week 950 tons. 

Tra.—There have been rather small public sales during the 
week, viz., 14,000 packages, at which prices occasionally ruled 
slightly in favour of the buyers. No general change reported since 
last Friday and the tone of the market remains quiet. By private 
contract, business done at the late decline. Further arrivals have 
taken place. The supply of Indian by auction has been only 4,800 
packages, but this proved quite adequate to requirements in the 
present dull state of trade. Teas of very fine liquor realise full 
rates. Good to fine Pekoes have receded jd per lb during the past 
fortnight, also a few other kinds. 

Rics.—Rather lower rates have been established. On the spot, 
10,000 bags Bassein reported at 9s cash. Some middling table 
white Bengal at 13s 6d. A floating cargo of 860 tons Rangoon off 
the coast at 9s; one of 816 tons Moulmein at 8s 9d, both for the 
continent. 300 tons Rasee Ballam at 9s 7}d to 9s 9d ex quay. A 
moderate quantity of cleaned has changed hands. Export of 
rice from Burmah to Europe to 14th December, 554,200 tons, 
against 492,000 tons last year, and 484,000 tons in 1876. 

Imports and eens” ~ ee to Dec. 14, with Stocks on hand. 


; 1877. 1876. 1875. 
Imported ............ tons 87,270 ... 100,900 ... 104,100 ... 84,550 
DGREVOBOR isi. 00 000160000500 104,130 ... 95,450 ... 95,230 ... 102,200 
ROI hse ces ccttinses cntyesvane 27,500 ... 42,850 ... 36,720 ... 29,700 


Saco.—1,890 bags by auction only partly found buyers at easier 
rates for small, viz., 17s 6d to 18s 6d for dull to fine. Other kinds 
steady. Medium realised 21s 6d to 22s, and bold 22s to 22s 6d 
per cwt. 

Saco Firour.—645 bags Singapore were withdrawn above the 
value. 

Tapioca.—466 bags pearl were partly disposed of, chiefly 
medium, at 23s to 23s 6d. Bullet at 21s 6d went 6d to 1s lower. 
Seed withdrawn at 26s per cwt. 162 bags flake realised 2{d to 2} 
per lb for fine Penang. 

Buack Peprer.—Prices are without further change. 1,120 bags 
Penang by auction part sold at 23d to 3d for the sound. 470 bags 
Malabar were withdrawn at 3jd to 4d. 296 bags sea-damaged, 


from the Cape, part sold at 34d to 33d per lb. 
Wuirt Prrper.—200 bags Singapore only part realised 54d for 


current quality, and a few lots of 100 bags Penang at 4{d for 
common. Privately a limited business in the former at 54d per lb. 

OrnerR Spices.—20 cases Penang nutmegs part sold at 2s id to 
2s 2d for 116’s, and 4s 8d for 68's. 50 bags Bombay wild, in the 
shell, out at 1s 8d per lb. 60 bales Zanzibar cloves were withdrawn 
above the market value. 257 bags cinnamon chips sold at 3}d to 
44d. 1,889 cases Cassia Lignea partly found buyers at 1s reduc- 
tion, viz., 37s to 37s 6d per cwt for unworked. The pimento 
market continues firm, and 1,931 bags part sold: middling to good 
at 43d to 5d; low, 4d. Privately sales reported at 5d per lb. 


Titlers and 





Upon Jamaica the fall is 4d to 


Of 283 bags Trinidad, 
Small lots realised 115s 
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SaurreTre.—The market is dull and rather lower. During the 

past week about 306 tons Bengal sold to arrive at 19s 6d; a 
portion at 19s 9d per ewt. No reported sales on the spot. 

| NirRatE Sopa.—Business has been done at 12s 9d on the spot, 





‘and 12s 10}d per ewt, afloat and near at hand. ; 

| Cocwrxzau.—The very low prices do not lead to any increase of 
demand. 808 bags Teneriffe at the public sales rather more than 
one-fourth part sold. Holders bought in freely, and quotations 
showed little alteration from the previous sales; silver, 2s; black, 
ls 1ld to 2s 9d perlb. 46 bags Mexican were taken in. 

| Inp1co.—For the next public sales, fixed to commence on the 
| 18th inst., the declarations this morning reach 4,620 chests. 

| Imports and DELIVERIES of Inp1Go to Dec. 14, with Stocks on hand. 


1878. 1877. 1876. 1875. 
Imported......... chests 16,700 ... 16430 ... 27,600 ... 17,200 
IIE i vscuriissuiecnect 19,460 ... 19,340 ... 23,650 ... 25,490 
TO cia etroideceei ae 1050 ... 18780 ... 16700 . 13,050 


Orner Drysatrery Goops.—Turmeric is rather lower. 999 
bags Bengal by auction partly found buyers at 13s 3d to 18s 6d, 
and business done privately at 13s 3d to 13s 4}d. The Gambier 
market is quiet. A few sales reported at 17s 6d; to arrive at 
17s 9d per ewt, ex quay London. 4,688 bags Myrabolanes were 
chiefly withdrawn. 

Suetniac.—Transactions to yesterday were quite unimportant, 
including A C garnet at 60s, and a few lots by auction. Fine 
/orange, Sls per cwt. 

Meravs.—The few variations in the market have been chiefly 
‘favourable to the buyers, and business continues rather depressed. 
Imported tin has fluctuated but slightly, and is now quiet. Straits 
and Australian, 611 to 611 10s ; for delivery, 611 5s to 6110s. English 
ingots, 661. Scotch pig iron has improved in price, although the 
statistics are not favourable to the market. Latest sales at 43s 6d to 
433 74d cash. The quotations of other iron are much as before. 
| English lead quiet. Spelter the same. Chili copper has not experi- 
enced any material change. During the week 581 paid for g.o.b. 
The market subsequently dull at 571 10s. The telegram advised 
charters during the first half of December at 1,200 to 1,300 tons. 
Australian is quiet. Quicksilver rather easier at 61 7s 6d per bottle. 
There has been an absence of speculative demand. 

Jure.—Prices continue irregular, and in some cases a little 
lower. About 8.500 bales sold to arrive during the week at 
LOL Gs 3d to 142 15s for London, and 111 10s to 151 5s for Dundee. 
4,000 bales on the spot, T in heart, at 141 10s per ton. In Dundee 
jute goods remain quiet, and are affected by the general depression 

| prevailing trade. 
| Hemp.—Holders have accepted some decline on previous low 
quotations without leading to extended transactions, and the 
'market is still quiet, with large supplies afloat. 2,908 bales were 
brought to auction on Wednesday, and about 800 sold: fully fair 
roping, 221 5s; barely fair, 20! 15s to 211; Quilot, 311 10s; sea- 
‘damaged in proportion. 346 bales other hemp were chiefly 
| bought in. 

_ Linsrep.—A quiet feeling pervades this market, but prices are 
/unchanged, and sales have been moderate in extent. Calcutta, ex 
ship, 46s; to arrive, vid Canal, 47s; Cape, 48s. Bombay, to be 
shipped per steamer this month or next, 47s. A steamer cargo on 
passage reported at 45s 7}d per quarter for the United Kingdom. 
| Ors.—There is not any alteration to report in fish oils, the 
/market being quiet. Olive the same. Cocoa-nut sells slowly at 
the quotations. Palm dull. Fine Lagos, 371 10s per ton. Prices of 
| seed oils have further given way. English brown rape steady at the 
decline, this morning’s quotations being :on the spot, 291 10s ;to April, 
(291 10s to 291 12s 6d; May to August, 301. English refined on the 
spot, 311 10s. Since last Friday linseed has fallen 5s to 10s, and 
the market is now quiet, viz., 231 10s on the spot, and to the end of 

| the year ; to April, 241. 

Sprrirs TuRPENTINE.—Quotations of American areslightly easier, 
| with a dull market, viz., 20s 9d to 21s; January to April, 22s to 
| 228 3d per ewt. 

PerroLteum Orn.—The market is firm but less active than of 
\late. Prices this morning as follows: on the spot 9d; January, 
| Sid to 8} d; February, Tid to Tid per lb. 

TaLLow.—Business has been dull throughout the week. The 
| quantity of Australian by auction to-day is small, and there will not 
| be any further sales for another fortnight. Petersburg, on the spot, 
|36s; January to March, 36s 3d; March, 36s 9d; to June, 36s 9d 
per cwt. 
| ‘Tosacco.—There has been no improvement in demand during 
the past week, and what business has been done has consisted of 
trifling purchases made for immediate requirement of the home 
‘trade. American growths has been much neglected, but for the 
| better grades prices are firm. In export nothing has been done. 





| 
POSTSCRIPT. Fripay Evenrne. 
| Sve@ar.—The tone of the market is still quiet. Low sugars in 
‘demand. ‘To-day’s public sales consisted chiefly of West India at 
previous quotations. 213 casks sold, making 1,009 casks for the 
'week. 1,513 bags brown China were taken in at 18s. 210 bags 
Mauritius sold at 21s 6d, and 505 bags Natal concrete at 14s 6d to 
15s 6d. Privately, 750 tons Jaggery at 14s 9d. 
Corrrr.—At the public sales 35 casks 6 barrels and bags planta- 
tion Ceylon found buyers on previousterms. 223 bags native went 
chiefly at 70s for good bold; one lot, 69s. 107 half-bales Mocha 
were chiefly bought in. 80 bags Singapore sold at 51s 6d to 52s for 
Bally. 60 bags African at 40s. 
chiefly taken in. 
part sold at previous quotations. 
| ‘Tea.—1,450 packages Indian by auction went without further 
, alteration in prices. 
| Pseprer.—aA limited bus’ness in black. 
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10 barrels 109 bags Jamaica were | 
One lot ordinary sold at 60s. 501 bags foreign 
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Merats.—Tin declined to 611 for foreign. M. ie 
Chili copper at easier rates, viz., 571 gobsi named brands, * Be 
15s more. Scotch pig iron steady at 43s 6d to 43s 7d cash. mn 

TALLOw.—342 casks Australian by auction part sold without 


alteration in prices. Fine mutton, 38s to 38s 3d: 
36s 6d. 3 fine beef, 36s to 


ADDITIONAL NOTICES. 

Tea.—The market continues very dull. Common 
congous have declined about 4d lb. Black leaf kinds 
unchanged. Business may be considered as suspended until after 
the holidays.—J. C. Sinuak and Co., Tea Brokers. 

Green Frurit.—Messrs Keeling and Hunt report that 
oranges still realise high prices ; lemons also of best quality and 
size sell well; Barcelona nuts in moderate request ; good detinnl 
for black Spanish and Brazil nuts; French chesnuts improved in 
value ; rates for Almeria grapes higher; St Michael’s pine-apples 
selling freely. ? 

Dry Frurir.—Currants have attracted a good deal of j 
and a large business partly of a speculative character eat see 
Prices are firm, but generally there is no advance. Valencias are 
easier by 1s. Muscatels are dearer. The stock of figs is ex. 
hausted.—W ITHERBY and Farry, Dried Fruit Brokers. 

FLax.—Prices remain unaltered ; very few sales made this week 

Hemp.—Russian is exceedingly dull, not any improvement in 
value. Manila is lower. At the auction this week, out of 2,900 
bales about 750 (more than half damaged) were sold at and after 
the sales at 10s per ton decline. 

SriK.—A little more selling in certain classes of China silk, but 
otherwise no sales during the week. The deliveries are very 
small. 

LEaTHER.—The leather trade during the past week has been 
of the limited character which is generally expected at the close 
of the year, buyers restricting their purchases to their present 
necessities. There is no particular demand for any special article, 
and prices are unaltered. The supply of fresh goods at market 
on Tuesday was small. 

Metas.—The universal dulness increases as the holidays ap- 
proach. Copper has been very little dealt in all the week, the only 
business of moment having been a sale of some named brands of 
Chilian at 581, since which prices are easier for such, and all other 
descriptions. Iron without change. Tin has fluctuated a little, 
but closes flat at 10s to 20s fall in fine foreign. Spelter keeps 
steady. Lead a shade easier, and tin plates unchanged. 


red leaf 


METROPOLITAN CATTLE MARKET. 

The usual annual market for the sale of fat stock for Christmas 
consumption was held to-day at Islington, and has proved a fair 
success. Bothin point of number and quality the market was 
fairly supplied. All the best breeds were well represented. It 
would, indeed, be a bad sign were they not, as the choicest 
animals are, as a rule, kept back to be forwarded on this special 
occasion. The past season, it must be borne in mind, has been 
exceptionally favourable. Throughout there was an abundance 
of food. At the present moment the best hay does not reach its 
value of this time last year by about 20s, whilst choice clover is 
some 30s per load cheaper. Roots and feeding stuffs generally 
also have been had on easier terms. In some seasons the scarcity 
of fodder had compelled graziers to dispose of their stock early, 
and in a half-fat state, but conditions this year have not been such 
as to render this necessary. To those who remember the Christmas 
market some dozen or so years ago, and who consider the enormous 
growth of the metropolis in the interim, it may at first glance 
appear a matter for surprise that no great increase has occurred in 
the numbers offered, or indeed that they should barely remain 
stationary, but they must make an allowance for the extraordinary 
development which the dead meat trade has undergone of late 
years. Many graziers in the North who formerly contributed very 
freely now send but sparingly. By some it is maintained that as 
good a market is offered in their neighbourhood as in London. 
Hides, also, have been fetching full prices in the North. It was in 
1876 that American stock first arrived in anything like numbers in 
the English markets. American has now sec a firm hold on 
our market, and it would belie the national character for energy 
and shrewdness were she to relinquish her position so long as a 
profitable return can be realised. It is much more probable that 
this branch of the trade will increase. The show of American 
stock was not, however, so large as was looked for, only about 400 
head having come to hand. ‘The Scotch supply as usual forms the 
most attractive portion of the show. The number is hardly up to 
last year, but the quality and condition have again been excellent; 
in fact, taken altogether, this portion of the market was a marked 
success. There was a good show of cross-bred stock, and a fair 
display of Devons and Herefords. Nominally speaking Ireland 
was well represented, but plenty of room for improvement both in 
quantity and condition was apparent. The foreign side of the 
market was not well stocked. About 300 beasts were delivered at 
Deptford. 

Srare or THE TrapE.—A dull tone has prevailed. Beasts have 
been difficult to move. Occasionally 6s was realised, but it was 
quite exceptional, and must not be taken as the current quotation. 
The general top price was 5s 6d to 5s 8d per 8 lbs, and even at the 
quotations business was very sluggish. Many really fine anu 
have gone off at a very low figure. As sheep business 
progressed very slowly, and as in the case of beasts the tendency 
was towards weakness. The best Downs and half-breds were 
disposed of at 6s 10d to7s per 8Ibs. Calves were quiet of sale at 
about late rates. Pigs dull, and unaltered. At Deptford were 
about 300 beasts and about 6,000 sheep. 
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SUPPLIES on SALE. 





METROPOLITAN MEAT MARKET. 


DrcemMBEeR 16.—Trade was again heavy this morning. The 
supply was large, and the following were the prices :— 


Per 8 lb by the carcase. 

sd sad 8 d sd 
Inferior beef ..............0006 0 Oto3 4} Inferior mutton ............ 38 O0to3 8 
Middling ditto ............... 3 8 4 0} Middling ditto ............... ee 
Prime large ditto............ & @ 410} Prime Gitte .......00ccc.0..20 Os ee 
Prime small ................+ th eee Pee Ree 30 $464 
GE aiiccetwukteistaibesdniaeen & 0 § 4) Baal GitO..........cccccccccce 40 48 





POTATO MARKETS. 
BorouGuH AND SPITALFIELDs, December 16.—There has been a 
large trade doing in sound potatoes, and prices remaiu steady. 
Inferior potatoes are dull of sale :— 








Per ton. Per ton. 
Tigi WRMIINN 5 ccacccdncncispas EE NE TO IOTIOD. ., swenceciesccsvactsenaces 110 130 
PEI, J viincncasionncserseend 80 SE a elas 110 135 

Scotch Regents... 65s to 
Che Gasette. 
Fripay, December 13. 

BANKRUPTS. 

H. J. Hart, Woburn place, Bloomsbury, and Fleet street, commis- 


sion agent. 
Nina Marguerite Wilson, Ladbroke Grove road, Notting hill. 
J. Donlan, Manchester, joiner. 
R. Hyde, Bradford, warper. 
B. Packenham, Liverpool, car proprietor. 
G. Robinson, Skelmersdale, tailor. 
A. Shaw, Rochdale, flannel manufacturer. 
J. A Wilson, Kingston-upon-Hull, merchant. 
SCOTCH SEQUESTRATIONS. 
R. Borthwick, Airdrie, potato dealer. 
D. McCredie, Stranraer, merchant. 
J. Mason, Hamilton, grocer. 
T. Blair, Edinburgh, builder. 
J. Grant, Edinburgh, coal merchant. 
G. Neill, Edinburgh, plasterer. 
H. Duncan and Son, Brighton, Cupar, brick and tile makers. 
T. Arnot, Glasgow, writer. 
W. Robertson, South Bandirran, near Balbeggie, farmer. 
J. N. Fleming, Glasgow, merchant, 
R. Hamilton and Co., Greenfield Brick Works, near Hamilton, 
brickmakers. 
W. Thomson, Glasgow, provision merchant. 
A. McDonald, Culeabock village, near Inverness, contractor. 


Turspay, December 17. 
BANKRUPTS. 

John Pearce Rule and George Head, 764 Westbourne grove, Bays- 
water, and 10 Hill's place, Oxford street, auctioneers and 
accountants. 

George Clement Mayo, 29 Cheapside, commission agent. 

Richard Hayday, 28 Argyle square, Pentonville, flour factor. 

George William Jenkins, South street, Dorking, butcher. 

Ellen Williams, Hastings, baker. 

James Boyce, Saltley, Birmingham, brickmaker. 

William Hall Burnett, Middlesborough, lately in co-partnership 
with George Hood, of Redcar, newspaper proprietor and 
stationer. 

Charles Hugh Davies, Sellands Farm, Radwinter, Essex, farmer 
and thrashing machine proprietor. 

Pellett Johnson, East Dereham, cowkeeper. 

James Eeles, 20 Bridge End, and 23 Crown Point road, Leeds, 
tobacconist. 

William Henry Brown, Anchor Iron and Steel Works, Attercliffe, 
121 Upperthorpe road, Sheffield. 


SCOTCH SEQUESTRATIONS. 
Robert Murdoch, Partick, and Sauchiehall street, Glasgow, 
auctioneer. 
Alexander Budge, senior, 44 Caledonia road, Glasgow, builder. 
Stewart and Highet, Lambhill street, Paisley road, Glasgow, 
wrights and builders. 
John Mackenzie, Caledonian Stables, Inverness, coach hirer. 
John Drummond, Commissioner street, Crieff, plumber. 
William Murray, Dumfries, temperance hotel keeper and stationer. 
James Robertson, Dingwall, hotel keeper. 


T. M‘Caffrey and Company, Hutcheson street, Glasgow, boot and. 


shoe manufacturers. 

John Gibb Currie, 1 India buildings, Edinburgh, accountant. 

Thomas Miley, 78 Princes street and 27 George IV. Bridge, Edin- 
burgh, hat manufacturer. 

Wiliam Sommerville, Hallcraig Mills, Airdrie, miller. 

W. R. M‘Phun and Son, 102 Argyle street, Glasgow, and William 
ts the only surviving partner, booksellers and pub- 

ers. 

Armand Lacaille, Bath street, Glasgow, French master. 

Thomas Graham, Alva, Stirling, grocer. 

James Wright, 33 West Stewart street, Greenock, sometime ship 
broker and ship stores merchant, in Greenock and Glasgow. 












STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles in the 


50 weeks ending Dec. 14, 1878, showing the Stock on Dec. 14, compared with 
the corresponding period of 1877. 


FOR THE PORT OF LONDON. 
*.* Of these articles duty free the deliveries for Exportation are included under 























the head Home Consumption. 
EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 
IMPORTED. | DELIVERED. | Srocx 
1878. | 1877. | 1878. | 1877. | 1878. | 1877. 
: tons. tons. tons. | tons. tons. | tons. 
West India................+. 106, 96,261, 109,071) 98,822) 8515, 11,126 
Mauritius .................. aan 10,885 6,004) 6,591 1,507, A718 
Rik eihineiiaaasae . 46 7 
se resi ¢ 14895 vis g 11,407 a3] 80r 
Bengal. 17 20,834, 5,501) 17,822) 619) 4,821 
‘ 11,816} 20,377) 19,093} 16,536} $203 5,541 
Penang ....... 5,359] 8, 084} 7,530/ 92523, 3.283 
Manila, Java, 11,188} 2 4499)| 20,146 32,301! 8,433) 17,535 
I a pstecisncens 7,768) § 18,129 § 5,037; 15,096 
DE darsaidiitigteinchesoesie 1,399} 3,043, 2,024, 2,448) 90 715 
NO aac has ck, co 10,312} 8723; 10147) 7552} 2,028) 1,866 
Porto Rico ..............0... 6,172} 62221 6; 5,007 751 1,630 
i th | 69,086, 60,838 254 54,300} 3,612! 12,351 
a eee | 239,671| 294,998 291,907] 260,325! 43,276) 93,483 
MOLASSES. 
IMPORTED. | Home Consump. | Stock. 
tons. | tons. | tons. | tons. | tons. | tons 
West India.................. 5,491 1,994) 3254) 3,207 
EERIE 1,645) 1,173, 1,712 
TU annette 7,136, 3,167, 3,856, 4,919 
MELADO ................. 





IMPORTED. 


ee eee eee eee eee ee Ae 


__ SO O OOS SS ae 





gals. gals. gals. gals. 8. Is. gals. rals. 

West India.. 2,922,480 3,346,020 1,162,575 1,225,620 Lfi35 1,799, 190'2,439,810 2 430,235 
East India..., 332,500 615,825, 484,395) 260,325) 190,250 220,320) 296,640 574,335 
Foreign......| 48,825 206,145) 125,595} 191,520] 38,745) 
EXPORTED. | 

960,525) 873,585 


89/820) 
498,690 eine 


291,195, 407,205 


Vatted ...... 1,630,440 1,543,005 413,910) 442,755 













































































Sosssenea aero 
__ Total ...'4,934,245 5,710,995, 2,733,000 2,551,050}2,446,820 2,644,560) 3,441,555 3,845,250 
COCOA. 
IMPORTED | Exportep. |Home Consvmr.| Stock. 
i cwts. | ewts. | ewts. | cwts. | ewts. | ewts. | ewts. ewts. 
B. Pintation} 104,433 77, 175) 19,284 3,834; 93,880, 82,233) 7,094) 15,072 
Foreign ...... 15,752) ed 16,764, 21,455) 6,884 17,600, 1,661; 8,309 
Total ...| 120,185. 130,609] 36,048) 25,289] 100,764 99,833) 8,755, 23,381 
COFFEE. 
rt | tons. | tons. | tons. | tons. tons. | tons. | tons. | tons. 
West India. 3,577, 3,527) 2,613) 2,090 1,015, _ 1,223 839 771 
Ceylon ...... 23,294; 35,389; 15,169) 20,311, 10,152) 11,981 3,381; 5,088 
East India... 8,302 7,090) 3,167) 2,491) 5,003| 3,829) 2,236 2,113 
Mocha. ...... 932 1,350 8) +46, 649 619) 377! 608 
Brazil......... 9,677| 9,127; 7,294) 6393} 2,533) 1,427) 3,025 2,969 
Other Frgn. 6,466 8,152 a6 4,705| 2,770) 2,150) 1°38} 1,816 
\-— | Sh SOS dD Dr > 
Total ...| 52,24¢| 64,615} 32,559) 36,436, 22,122] 21,22¢| 11,30) 13,315 
RICE........ | s7.2%| 109%)... | | 104,128] 95,452} 27,501] 42,837 
PEPPER. 
tons. | tons. | tons, | tons. | tons. | tons. | tons. | tons. 
White ........ 2,422 2,004 ie ‘ua 1,922 1,743 1,360) 985 
Black........|__ 8151|__7,791|_-.. | *. | 8.698] 7,629) 4.738] 4,402 
| pkgs. | pkzs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. 
NUTMEGS. 4,241) 2,339} “ 3,574, 2,135, 1,787 1,148 
CAS. LIG...| 45,665, 49,189) 57,638, 26,972 67,535, 58,236 
CINNAM’N| 15,411 14,706, 16,671) 16,891) 6,871, 7,052 
bags. | bags. | bags. | bags. | bags. | bags. | bags. | bi 
PIMENTO..| 24,487] 33,068)... | ... | 27,174) 36,582| 14,201] 


RAW MATERIALS, DYESTUFFS, &c. 








| serons. | serons. | serons. serons. } scrons. | serons. | Ferons, | serons. 






































COCHIN’L.| 16,155, 17,518 oie nae 18,145, 17,266 4,984) 5,953 
chests. | chests. | chests. | chests. | chests. | chests. | chests. | chests. 
LAC DYE... 3,271 5,977 ood ee 4,474 3,421) 12,921; 14,245 
tons. tons. tons. tons. tons. tons. tons. tons. 
LOGWOOD. 7,283) 10153)... aa 9,992} 10,628) 3,484) 6,088 
FUSTIC ...| 977; 887 “ 1,326 1,242; 77] 387 
INDIGO. 
chests. | chests. | chests. | chests. | chests. | chests. | chests. | chests. 
East India...| 16,699, 16,424 ee ae 19,464, 19,337; 10,543, 13,722 
serons. serons. | serons. | serons. | serons. | serons. | s2rons. | serons. 
Spanish ...... 5,572| _ 6,702 be 6579| 7,158, 634, ~—*1,380 
SALTPETRE. 
itrat fi tons. | tons. | tons. | tons. | tons. | tons. | tons. | tons. 
wheats o 9433 TT | a | 10,015, 9,244 3584) 4,417 
NitrateSoda 9,890 9,502 bt. ave 10,074 13,718 9,795) \ __ 9,64 
COTTON. 
bales. | bales. | bales. bales. | bales. | bales. | bales. | bales. 
E. India, &e.| 68,101) 92,14 12,214 sa 16,718 
i edsy (2.779.789 480" = 306,000 
Total .../2,847, 094/2,952, 355,776, 322,718 








age. 
16,561 





3,155) 939 
632 1,593} 281 ‘ 
4748; 1,220 
RUM. 
ExportTep & De- 
LIVERED TO Vat. Home Consump. Stock. 
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COMMERCIAL ‘TEMES. 


WEEKLY PRICE CURRENT. 


e*. The prices in the following list 
are revised on Friday, assisted by an 
eminent firm in each department. 


LONDON, Fripay EvEenine. 


Arrow HRoot—per lb s dad sd 
St Vincent low to good... 0 2} 0 5} 
Fine to superior avo, O 6. 0, HB 
Ashes 

Pot, Caxadalstsort.pewt 24 0 0 0 

Pearl do do ee ¢@ 

Brimstone-— 

Rough, best thirds nae r ton . 0 524 

Roll 815 910 

Flour ... £10 10 13 0 

Cocoa—duty 1d per Ib s €--2.4 

Fair to gd. Trinidad.p. — 0125 0 

Grenada s eaetieii-salelne 112 01155 0 

Guayaquil ... .- A20 0135 0 

Surinam 17 O18 6 

ee a 15 0 0 0 

Coffee—Duty 1) per Ib. 

Ceylon, p! lantatn.lw.mid.. 99 0 938 0 
Middling to fine ......... 93 6112 0 
Native, good or dinary.. 62 0 64 0 

East India, plantation ... 91 0 112 0 
Native, good ordinary.. 65 0 67 0 

POE DAPOORD  «....0-<0..tecnann 105 0130 0 

Manila, fair Indazn ......... 64 0 6 0 

Singapor -e, Bonthyne...... 50 0 62 0 

Mocka, fair to good ...... 95 0102 0 

Jamaica, good to fine ord. 60 0 85 0 
Low middling to fine... 87 0115 0 

Costa Rica, good and fine 88 0100 0 
Fair owe ae oe a 

Central America: 6 0 82 0 
Colory .8 0 S&S O 

Brazil, Rio low supe rior.. 68 0 70 0 
NES SIR 5 akousn-nauneae 65 0 67 0 
Fair to good chi unel... 52 0 60 0 
Common channel........44 0 DO 0 
Washed ...... mm Oa > 

Santos ; .. 7 0 6 O 
Jahia 20 % 0 

Cotton —per Ib. ad d 

Madras,West.fairtogdfair 3} 43 
Tinnevelly do ‘do 43 

Chemicals — i ey 

Acid, citric perlb 2 0 00 
Oxalic dala inked 0 0 0 
Tart aric cacobec.”, ta a. ae 
Sulphuric 0 0} 01 

Alum, Jump per ton£6 0 0 0 

Ammonia,carbonate.plb 0 6) 0 63 
Muriate per ton £30 0 36 0 
Sulphate £19 0 1910 

Arsenic, lump.....per ewt. “ 0 00 
Powder eye a 8 6 

Bleaching powder § 6 5 9 

Borax, English, refined... 37 6 38 0 

Cream tartar, crystals ...103 6 0 0 

Iodine 5 : 2 2 @ 

Potash, bichromate.. Pp lb 0 43 0 5 
Chirate ncceodsi a See 

Hydriodate ; .16 0 0 0 
Prussiate ... Oll O11 
—— ute “per ton£1l 0 11 10 

Sal-Acetos .. perlb 0 6 0 0 
Sal-Ammoniac .prewt 44 0 6 0 
Soda, ash ......per degree 0 1 0 


Bicarbonate ..perewt 9 3 9 3 

Crystals, ex ship pr ton £3 26 0 0 
Sugar lead, white pewt 38 0 0 0 

See 266 0 0 
Sulphate Quinine— - 


English, in bottle.proz 13 0 0 0 
French ditto me OL ee Oe 
Sulphate, copper. prewt 18 6 0 0 
Zinc 16 6 18 0 
Vermillion, English .plb 2 8 0 0 
Cochineal 
Teneriffe silvers prilb 20 2 2 
Black ... lll 3 0 
Drugs- 
Aloes, East India..perewt 80 0190 0 
Cape, good to fine 0) 0 42 6 
Anniseed, China, Star...... 82. 6100 0 
Balsam, Peru per ‘lb 5 0 0 0 
Capivi ae hse 
Bark, Calisaya S457 'o 
Camphor, C hina pere an 99 0 92 6 
Cardamoms, Malabar,gd. 7 6 8 O 
Cantharides per Ib . Bi+h.3 
Castor oil, se ats 0 44 0 4 
fommentibe.a vitefine 46 5 0 
Jalap, a 2 1 2 
Musk, t Tonquin..poz55 0 56 0 
Oil, Cassia perrlb 21 3 0O 
Anisee d 9 9 10 0 
Opium, Turkey fine 18 0 20 0 
Rhubarh;Chinafairtogd. 13 3 0 
Senna, Tinnevelly good 05 O11 
Other E. Il. low to good 0 14 0 4 


| Dye stuffs, &c. — 


Galls, China perewt 52 0 53 0 


Satfiower, Bengal 70 0 110 0 
Turmeric, Be neal $3 3 6 
Gambier, block a a s 
Cutch, aad to fine ..... 2 0 8 O 
Lac dye 
Good fine mar ks..prib 0 6 010 
Low and native 01405 
Byewoois — £2: £28 
Brazil perton 9 0 25 0 
Cam ; 3 0 00 
Fustic, Jamaica : 70 8 0 
Cuba che None. 
Logwood, Campeac hy 9 0 910 
Hon/ juras 6 5 610 
Jamaica 53 6.@ 
Re i Sand: 7 7 6 0 0 
Sapan 7 0 14 O 


a Currants, duty 7ss ds d 
str perewt 25 0 32 0 


‘ yetizza ... 71 0 38 0 
| . Isiend 00 00 
Gulf : wee, Oo ® 


| 





Quicksilver 
Spelter, com. Silesian p.tn. 16 
Tin, English, ae scot 








THE ECONOMIST. 


Fruit (con.)—Currants, - 


I ni min nnaeeicsitn 


Figs, Turkey.. pewt,dtypd 45 
Raisins, duty 7s per cwt. 
Valencia 


75 
Smyrna, red & Chesme 26 
SEIS svccnasesspecestconns 35 
BRIO cin trcccesccobccerserss 26 

es—S.Michael pese. 11 
UIE nsacvesctetncenstuss 13 
Lisbon & St Ubes, } = ll 


Palmero . 3 
Lemons—Pale rmo ......... 19 
SE bciginbekseacorerc 
Flax—duty free £ 
Archangel ......... per ton 50 
Be Be OP wx xbvdgrevesnse 0 
St Petersburg, 12-head... 0 
9-head... 0 
Egyptian, Scutched ...... 50 
Inferior ......... 36 
Gutta Percha—per lb s 
EE stb ceniainnennennted 2 
oe ea parse > 
emp—duty free 
St Petersbrg.,clean..pton 24 7 
OO ne 29 
SE  . onccchaueuveeiets 20 10 
East Indian Sunn ......... 16 0 
SE Nit sins ss bibpinlpacbony 10 10 
SE RIE. on xsinndbenegooapeus 14 
SE neideensnideney doin’ 12 
Hides—0Ox & Cow . lb s 
B. A. and M. Vid. 0 
Do & R. Grande, salted 0 
BN Hs cncieveccscessese 
Drysalted pi escalated’ 0 
Drysalted Mauritius ...... 0 
Rio, dry Rio Grande ...... 0 
West Coast hides............ 0 
IIE uv ccntievaperossen 0 
SI ctncivucebisdsesesons 0 
EE sil ccaeeene 0 
SN ETS 0 
8. America Horse, pr hde. 4 
Indigo—duty free (last 
sale prices) 
Bengal good to fine ...... 
Do solivary to middlg. 2 
SNE Lic ccinadeshocsanginneeot 1 
I a an 1 
IN occ chneaniraiciers 
India Rubber—per lb 
INL... 525 sennsnpanonsions 0 
CASAS a 1 
Leather—per lb 
| ep hides... - @ = lbs 0 
do 1 
bee's butts. ‘ rH 24 1 
do .28 36 1 
Foreign butts.16 25 1 
eh. . Seaeee 28 50 1 
Calf Skins......28 35 1 
do a 1 
do 80 100 1 
Dressing Hides ............ 0 
Shaved cute viiesntend 1 
Horse Hides, English ... 0 
do Spanish... .per hide 7 
Kips, English, per Ib...... 0 


do East India............ 0 


Metals—British Copper £ : 
Cake and ingot..per ton 63 
64 


Best selected ............ 
Sheets ......... 5 a 
Chili, bars, g 0. b. . 57 
Australian, Satues.. 67 
do Burra ...... 65 
s 
Yellow metal......... perlb 0 
Iron, per ton £ 
Bars, &c., British ...... 5 
Nail rods SESE 
Ic cicah cncn<drakinae 
Sheets ene 
Bars, NG ae 
Rails shh Geknneumeaminiabets 5 
SE Bisco ca kus atechbins 9 


Scotch pig, cash . 


Lead—English pig, p ton£l4 
14 


Spanish | pig ... 
per bottle 6 


Banea sce avesvee ae 
ER, 
Australian.. aie mace 
Tin plates, per box 2 


Charcoal, IC ............ 20 
Coke, IC ...... = 


Molasses—per ewt. 


British West India wan 
Oils—Fish— £ 
Sperm per tun 60 
Southern, pale eae 
| rer 
Cod en 
Olive, Galipoli .. ee 
See ee 0 
Seville . Roma saacon . 
Memniere . kcal ti 
Seeds, Linseed......per ton 23 
Rape, refined English... 31 
Brown, English 29 
Ground nut a ee oe 0 
Cocoa-nut Ceylon ......... 46 
Palm (Lagos) ............... 36 
Lard English ... 38 
Petroleum ... per gal. 0 
Oil Cakes, Lusd., Eng. -_— 9 
Foreign ...... 7 
Oil Seeds— 5 
Linseed, Black mare 6 
Bombay ee . 7 
Caleutta 16 
Rapesee d, Ferozepore... 43 
Caleutta, R.A. 3% 44 
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pence nr ST er ace ameeeceaie tudicim ".. \ AMAIMAIIIIeds ds slush caedeetaen ann s 
Ceylon, lump ...... per cwt 12 

Provisions— 
Butter—Irish......percwt 0 
Friesland fresh, finest ..120 
POG. .nciicovidieinoumenstt 90 
Bacon Saget eee. 66 
62 


OE \ ink cstidactceagt alain 62 
I isis ik cctin stands 58 
Hams, York hasan 100 


RR te. O4 
Lard — Waterford and 
Limerick bladder ...... 56 
Cork and Belfast ditto. 0 
Ferkin and keg, Irish... 48 
American & Canadian... 0 
Pork—Amer.& Can..pr. bl 50 
Beef—Amer. & Can..pr. te.110 
Cheese—Edam, new ...... 60 
American, good to fine. 54 


SII sa ccsnyseseuunes 8 
SIE cia eohea bos visrsubes 
ftgrain.percwt 8 
Bengal, white ............... 
_ ES 0 
| Re oo 0 
EP ERS 10 
Fo ag coon 5 
Sago—Pearl...... per cwt 17 
ENE co cee 
Shellac—per cwt 
Orange, good to fine ...... 72 
Livery and native ...... 68 
EME ED oc 5ccodencetsrsace 59 
Button, sorts good to fine 70 
Low to medium ......... 58 
Sticklac, Siam ............... 48 
Silk— 


Bengal—Surdah ...per Ib + 
Cossimbuzar ............... 


Jungypore&Comercolly 10 
SRUUTEEEEE = scchearasnecconce 8 


Radnagore ............... 10 
China—Tsatlee, No.1 ... 0 
tiie sete 0 
AE 17 
No. 4. and 5, &............ 13 
nea 10 
Long-reeled ............... 9 
a ae 10 
OS Ee 15 
Japan—Low to fine ...... 14 
Patent Brutia ............... 26 
CU i i eatin 9 
Italian— Raw, white Novi 0 
F ossombrone caeaek ieee 24 
Other kinds ............... 0 
Organzines—Piedmont... 25 
Milan acl ecadilialatditiniseadenki 25 
ND OO esisicretabsecoscodeec 22 


Spices—Pepper— 
lack, Eastern...per lb 0 
Alleppy and Malabar... 0 
I alah eta an 0 
Pimento— Mid. and poet 0 


Cinnamon—lIst Ceylon... 1 
I ID ada aiitin oan 1 
Do 3rd and 4th............ 0 

Cassia Lignea, unworked 37 

Cloves—Zanzibar ......... 1 
SN ii oat 1 

Ginger—per cwt 
Cochin, scraped ......... 62 

ee AS 
OG. ais.c iss .ciescessces 16 
EL 22 
Jamaica, low and ord... 50 


Do mid. to fine......... 63 

IE Kian issnecnctel perlb 1 

Nutmegs, brown 1 

ee ts— Rum, duty 10s 2d pe 
amaica, per gal. bond, 

2 


90 to 35 O. P ........0... 

Fine marks ............ + 
Demerara,gd.to fine ‘prt 1 
Leeward Island...... 1 
E.L. & Mauritius ..— 1 
Foreign . 1 

Brandy, duty 10s. 5d per r gal. 
ies 7 ll 
Vintage of is oseceecee s 10 
Ist brand 1872... 10 
inbhds = | 1979 7” 10 
1869 ......... 16 11 


Corn spirits, pf, duty paid 11 11 
Spirits, f.0.b. Exportation 1 10 


alt spirits, duty paid .. e 
German spirits icontoaeeenee 
Sugar—per cwt 
British W. India, refining 17 

Orystalised ............... 25 
Foreign Muscov., grocery 21 

I ae cactus 18 
Mauritius,grny,&crystlsd 22 
Syrups,low to good yellow 19 

Low to fine brown 15 
Bengal, low to fine yellow 19 

Low to good brown ... 13 
Penang, low to fine yellow 19 

Low to good brown ... 15 


Madras, native............... 16 
FE eee 14 
Manila, clayed ............... 17 
Unclayed fecaievtaadivas 15 
Siam and China, low to 
good white ............ 22 
Low to fine yellow ...... 19 
Low to fine brown ...... 
Java, grey and white...... 20 
Brown and yellow ...... 16 
Havana,c layed,N 08.12414 23 
10all 21 
Brazil, br OWE i Sati 15 
Yellow ; ital 


Grey and white 
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Sugar (continued 
RarixED—For lees 
tlers 


TOTO O Eee were eeeeees 


a 


= 
a2OoO 


For export, free on board 
Crush loaves,6to10lb 36 
ore 29 


SOF O ee Oe eee eeseeses 


San ooooc & 


BESo 


ee 
zS 


=o inbis 


Sane 
CE Coe 


4 


BREE. S24 FEHB » 


4and 31 Kilo loaves ee 
Crushed, No. 1 in bris 
French loaves, f.0.b. ... 


_ 


SSSSIS oBrr och eo BEoRBRRoEoS 
COoSoSoaR SCOSSSS CaamocoacocoSoOoSoSSSOS ScooSoSoOSoOS of 
RSS 


ooo ©2090 COD 


BES ERS SB 


SCOHADBSCOD &#OCCUH AOOHSANS ooo 822 CSOD COAWSOS BAD oooo 


do 95 
Tortoise, E. I, L,doperlb 8 


“Dome foe 38 
— D’ seaiseass00s 36 


earl ewt 21 
ar tsikilal oor brl 18 


Tea—duty 6d per Ib 
Congon, common to fair. 


Fine to finest 
Souchong com. to finest., 
Oolong, common to fine., 
Flowery Pekoe,fr.tofinst. 
Canton scented — 

common to finest . 

Orange Pekoe 

‘y, common to fine, 
Hyson, common to finest. 
Y. Hyson, com. to finest. 
Imperial, com. to finest.. 
Gunpowder, com tofinest 
Indian Pekoe 
Orange do fine to finest 
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SSSSSSSSASHSOSAASSASASCAM® Sooosso SAwacoowooosooooooeoso oeccececes om 


RAZZ 
cooocoososco 


Canada ne pine - 
ye owpine, 
emi 70 


LITO De 
Buwewecocoo EERoRS 
CHONR OOS COoOCcoCCoSSSSoSoSSoaaS 


eure er 
re 
BSeueze2 
o ecocsooosseso 


ls 


Wainscot t logs 18 ft each. 50 
Deals & Sawn & Prepared 
Srediabn stnd. - 
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Kentucky ae 


Om i i OD 


egro 
Columbin. If., dutySoprlb ’ 


rebndduty5/4 8 


So comaeeSSeoncoouncoeso 


@ Sagrananane 
co Rawwecocoon® 


— irits 
eae ee pack 


Bees 
wKOOOCTD Hee ep PO 


A 
ct 
i 


Celonial—per Ib 
Sydney and Port =“ 
Fleece 
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Che ECconomist’s Railway and Mining Share List. 


THE HIGHEST OFFICIAL PRICES ARE GIVEN. 








RAILWAYS. 
OnprxaRY SHARES and Stocks. 
| 2 
‘oan | f ig as 
|@ is) Name. "te 
Issue. | a | é | 2 
200, Stk 100 | Bedford & Northampton, Def. | 
200,0001 Stk 100 Do Preferred .................. 108 
9,421,985, Stk 100 Caledonian, Consolidated ...| 93 
0 all aa eas | 
2,508,0261 Stk'100 Do New Ord. Def. No.1 ...| 6} 
6661, Stk 100 | I NI bi sis coe 000 cas8F “nes 
459, 1401) Stk 100 Cambrian (Inland)... | 10 
20 fall (Cornwall .............0.00c0--n-. | 5 
3.750 100 | all Cornwall Mineral. Ea 
1,400,0001) Stk'100 East London (Consolidated)... 15 
2,642,0001 Stk 100 |Furmess, ry Ord. Stock ..... 


7,477,2721, stk 10) Gt. Northern, Con. Original. 1083 
159.2751, § tk'100 DoAf Arecivs.nono ant 
2751) Stik 100 Do B? until6 % is paid B 
“S87 "700L Stk100 Great Northern (Ireland) ... ... 
4,980,8401 Stk,100 Gt.Sth. & West. (Ireland) Org. 128 
16,493,017! Stk 100 Great Western, Con. Ord....| 91} 
1,470,270, Stk/100 [Highland, Ord. Con. Capital. 101 
14,192,9951 Stk eS Lancashire & Yorkshire, Con. 1174 
118,9001 Stk 100 pa i& Ogmore(Llynvi aaa 136 
153,0201, Stk (Ogmore Ordinary 
3,800,400! Stk 100 bane, Se ht. & S.Coast, Ord, 130 
Pr aoou Stk 100 rocivs; no div.» |135 
ae oe Stk 100 | Debt until6 % is pd. Pf 11288 
393,3951| Crt... Do Cert. of Contin. Rights, 27 
10,590,551, Stk 100 Lond. Chat. & Dover,Arb.Stk.| 24} 
81,479,5581| Stk 100 [London & N.-Western, Con... 138} 
9,289,835, Stk,100 London & Sth.-Western. Con. 131 
662,000 Stk 100 London Til. & Southend, Con. 92 


“5301 Stk 100 |Man. Shef. &. Lincoln. Ord...) 72} 
1,152,5101, Stk) 100 Do Pf ¢ Df recivs. no div. 3a 114 
1,152,5101, Stk 100 Do Df? until6 % is pd.Pf 


«070 13 seers | ‘Metropolitan, Consolidated... nity 
Do Pf ¢ Df Df recivs. no div. othe 
Bex 100 Dot until6 % is 


\. 40 Do New, 1878 (Intertm Ota) 483 
assohont ‘Ste 100 ‘Metropolitan District, Ord...| 58} 
30,000, 10 all Metropo litan & St John’ 3 Wa. bon 
20,858,3721 Stk Lo ‘Midland, Consol. Ordinary ...|119} 
830,0001 Stk 100 Monmonthshire .................. \152 
3,860,754 Stk 100 North British, Ordinary ...... 87} 
2,422,4851 Stk 100 Do Edinburgh & Glas. Ord.| 33 
20,962,5991 Stk 100 North-Eastern, “Consols” ... 130} 
1,975,0001 Stk 100 North London, Consolidated 162 
3,239,1401 Stk 100 Nth. Staffordshire, Con. Ord. 54 
276,0001 Stk 100 Rhymney ................::.c0ceeees 133 
401 Stk 100 Shropshire Union ............... | 693 
553,6921 Stk 100 Somerset and Dorset ......... 6 
3,419,4601 Stk 100 South-Eastern, oe .- ABS 
2,289,0301 Stk 100 Do Pf ¢ Df recivs. no div,) 135 
2;289,0801 Stk 100 Do Df? untilé % is pd.Pf § 121} 
0001100 40 Do 1876 Issme ..................) ... 
1, 110, 0001 Stk 100 Taff Vale, “Stock” ............ 208 
"250, 0001 Stk 109 Waterford & Central Ireland 
250,0001 Stk 100 1 _ Whitby, R Red. & Middlesbro. U.' 


PREFERENCE STOCKS AND SHARES. 
3,667,1641 Stk 100 me ee ys Consol.Guar. 99 


200,0001 Stk 100 Do (+4) A Guaranteed... 119 
250,0001 Stk100 Do|P2/B do 118 
250,000! Stk 100 Do Do) 2 25 +S do 118 
400,000 Stk 100 oe | do 118 
242.9101 Stk 100 Do Do | 5 |B : a 118 
20,0001, Stk100 Do \S% do ‘118 

156,2501 Stk100 Glas. & a Wesern, Guar. 5% 
659,000] Stk 100 Great Kastern, 5 % Met. 122 
4,966,5971 8tk100 Do Consolidated4% ...... | 99 
Stk 100 Great Northern,5% ......... 124 


Great Western, Rent-Charge 124 
Do Consolidated Guar. 5 % 123 


794,0401, Stk 100 ‘Lancashire & Yorkshire, 6 % 148 
288,375l Stk 100 Do 6 % (East Lancashire).. 148 
538,048] Stk 100 Do 44 % (Blackburn Pur).. 108 
1,955,8601, Stk 100 Lon. B. & 8. C. Con. Guar. 5% 125 
155,556] Stk.100 Lond.C.&D.Sheerness Rt.-Ch. 112 
270,0001 Stk 10) Lond. & N. W.,Cov. & Nun.5 % 101 
171,252! Stk. 100 |Lond. &8.W.7%, ieee Sakae, wt 
328,828] Stk 100 | Do yor 
872,0001 Stk 100 ‘Mane ester, I Shell. 6 % i 
475,494 Stk 100 Do Ist Preference ............ 
559,5061 Stk100 | Dea .% Tielemans Soncakoris x3 
366,698 Stk BOL i ccxsahcicinnesoscnnntens 77 
62,830, BR, WE WN ll osc evo cannie cnt 7 
260,0007 Stki100 | Do Redeem. 5 % 8.Y.Rt.Ch. ... 
490,0001 a | Do Irredeem. 5 % do ......| ... 
1,087, 4281 Stk Do Irredeem. 4} % do ...... 104 

















RAILWAYS. 
PREFERENCE SHares, &c.—Continued. 














4. 
i is Name a2 
a) | a a 
Stki100 |Furness 8 %.............cecsse0000 185 
Stk/100 | Do 44 % Perpetual ......... 107 
10 | all a New 5% ee 10§ 
Stk 100 (Grea t Hastern, 4 %, 1961-62..|106 
Stk 100 | Do5 %, ickatennbbaiiiiaedse na 
Stk|100 Do New 5% Wh BE he cccnccoces ‘al 
Stk/100 | Dodo 5 %, 1864 ............... aa 
Stkj100 | Do 5 %, 1872 .....:..0.c000000 ss 
Stki100 | Do 5 %, 1876 .................. 109 
Stk/100 Great Northern, 44 % Pref...|108 
Stki100 | Dod | Pay 108 
Stk/100 |Great N. of Scotland 44 % A.|101 
Stki100 | Do do 4 % B................... 101 
Stk!100 (Great Western, Con. Pref. 5%/118 
Stk|100 {Lancash. & York. 44 %, 1861.|108 
Stki100 | Do 5 %, 1865. .................- a 
Stki100 | Do 4} %, 1872 .................. 108 
Stki100 | Do5 %, 1874 ................. 121 
Stk}100 | Do 5 %, 1875 oo...ccccccccce-es 121 
Stk|100 |London, Bright.,&c.,44 %,1858) 109 
Stk/100 | Do do 4 %, 1660 ............... 101 
Stk100 | Do do 44%, 1861............... 109 
Stk}100 | Do do 44 %, 1863............... 109 
Stk/100 | Do No. 5,5 %, 1865 ......... 122 
Stk\100 | Do No. 6,5 %, 1866 ......... 122 
Stk/100 | Do No.7, 5 %, 1866 ......... 122 


\Lon., Chat., &., Arbitra. 4% 863 
Stk100 London & N. -Western, 5 %.. 


Do do 5 % sceetnindindtiaibsictdl 
Man.,Sh., & L., 5 %, Red. 

Do do 5 % convertible ...... 
Do do 5 % do 1874............ 


Stk|100 Paes. ae 121 

Stk/100 EOS IP Te = vvenevcscdabnacoss 121 

Stki100 | Do5 %, 1868 .................. 121 

S8tk\100 | Do Irredeemable 5 %, 1872/121 

Stk/100 | Do Perpetual 5 %, 121 

1,500,0001; Stk/100 |Metropolitan District, 5 %...|113 

10,545,5651, Stk/100 Midland, 5 %, Con. Per. Pref.|122 
189,062, 16 | all Dod%Pref »1873d031Ag.,’80 oe 

1,950,0001, Stk/100 | Do 4}, 1876 ...........0...... 

191,176} 17 | 17 | Do4% “bart: tocon.31Ag., 83 7 


3,850,198) Stk/100 


North British, Con. 4 % No.2| ¢3° 
2, 422, 4851. Stk}100 | 


Do E. & G. Preference 


"418,390 Stk|100 | Do Con.5 % Pref., 1874 .../118 
3,000,0001 Stk/100 | Do 4} %, 1875 hn vetivadaianaeye 97 
535,0001, Stk 100 |N. -Eastern, Stock.& Drl,,Cl.D.}133 


2,000,000 Stk 100 
1,181,2501, Stk'100 
8,692,0001' Stk 100 


Do 5 % Redeem., Jan. ,1884/104 

Do Blyth & Tyne, 4% 

Do New Pref. ’76, 4} % till 
31 Dec., 82, 4 % in per.. 





700, wal Stk'100 ‘North London, 44% (Max 5%) 120 
971 ,0001) ae 00 ‘North Staffordshire,5 % ...)115 
360,0001; Stk!100 “4 Do 44 %, 1878 ..............00. 105 
150,0001| Stk!100 Do 4) %, 1876 .................. 
213,001 Stk'100 /Rhymney, 6 %, SENS 135 
360,000 Stk 100 Somerset & Dorset, Bath Ext.| 80 


2,091, 5001 Stk 100 8.-Eastern, Con. a % Pref... 
2,640,8201' Stk'100 | Do do 5 % do ...............00. 


Failure of full dividends in any given es not 
to be made good out of the profits of any subsequent 
half-year. 


ond 


Lines LEASED AT FixEp RENTALS. 











le 

: Leasing ie g 

Name | Companion. ism 

100 |Birkenhead .................. 'L.&N.W.&G.W/102 

Do @ % Proll..........<<c) TR cececsoceses lll 

Buckinghamshire ......... Lond. & N. W.| ... 
aie and Holyhead .. | De icaceaanes 

SI Soiioes vest deidiek MM acegrmecines ee 

Do L. & N.W. gua. ee cas ee 

Clydesdale, ranteed..|Caledonian .| _.. 

Colchester, Stour Valley. Great Eastern) ... 

Dundee '‘Perth,&AbranJ | Caledonian ...|104 

DE REE sh eicseesoscanee | DO -reeresoeeee| ove 
Do do 1st Class Pref.... Do ............ 


East Lincoln, gua. 6 %.. Gt. Northern.| _.. 
Gt. Bastorn Newm £0.5% Great Eastern} ... 






oS Pa ekedcl Do 
Sod ‘Bacal nt aston 


96} 
‘l@t. Northern. |101 
yre........ LAN.WALY| 49 


Bo 4) % 
Water. Dun. & Lis. Pref. 
100 Weymouth and Portland Gt. Wst.& SW. 


| 


j 





ED 


RAILWAYS. 
DEBENTURE Srocxs. 
| 
wee |g | EE: 
ri s a= 
| Name. te 
Issue. | 3 2 fo 
2,715,2961 Stk 100 Caledonian ... . 4 %'1023 
427,1611, Stk 100 Cornwall, guaranteed... 4}% 115 
209,0001 Stk 100 Cornwall Minerals ......5 % .. 
465,5901 Stk 100 — London ‘ 6 %| $8 
88,4101 Stk 100 ctl cn oad. WOM 
400,0001 Stk 100 De isa” Setianh carcass ke 
400,000 Stk 100 Do 1875 ...... 6 % 
1,061,1311 Stk 100 Furness ..................... 4 %14 
3,116,976 Stk 100 — Eastern . 4% 201 
1,510,0001 Stk 100 sk . § % 128 
2,897,6931 Stk 100 De 3 1867 redeemable 5 %, 119 
48,2461 Stk100 Do........... 43% 110 
687,7061 Stk 100 Do East Anglian . 4 % 100 
487,0641 Stk 100 Great Northof Scotland 4}% 102 
1,460,0941 Stk 100 Glasgow & St.-Western 4 % 102 
7,144,465! Stk 100 Great Northern ......... 4 % 164 
8,221,0301 Stk 100 Great Western ............ 4 % 1043 
918,9661 Stk 100 Do................ 44% 109 
$,904,3131| Stk/100 | Do won. ececeeceeeeeeeeee 44% 115 
ZOO DGB BERIIO0 | Don.n..-...ccecccccceese.ssss 5 %/128 
390,0331 Stk 100 Highland ...... . 43%)... 
5,274,85°1 Stk 100 Lancashire and York... 4 % 103 
121,8781 Stk 100 Llynvi and ore...... 4 %'102 
538,1701 Stk 100 London and Blackwaii. 43% 108 
1,306,2391 Stk 100 London, Brighton, &... 4 % 105 
3,631,9161 Stk 100 Do Perpetual...... % 116 
.486,5331 Stk 100 London, Chat., &c. Arb. 45% 113 
758,674. Stk 100 DoB... . 44% 112 
20,526,7901 Stk 100 London and N.-Western 4 % 106 
1,000,0001 Stk, 100 London and S.-West. A. 4 % 166 
4,822,6071 Stk 100 DodoB. .................. 4% 10% 
199,8601, Stk 100 London, Tilbury, &e. ... 43% 107 
300,0001, Stk 100 —_. Sheffield, &.... 5 % 125 
6061, Stki100 §=Dodo ...............50... : 4% 14 
1,415,4241 Stk 100 Sirensliinn ae 4 % 105 
l Stk 100 peiehisihenns 44% 1L1i 
1,210,0001 Stk.100 Metropolitan District... 6 % 149 
14,187,9901 Stk 100 Midland ..................... 4 % 104} 
1,843,6151 Stk 100 North British ............ 4 % 101 
400,679 Stk 100 E.P. and D.B 5 %) .. 
2; pene TEES 4% 
SOG GN SEK: IG | Do ..............0..0.00..00s. 44% 
1,13: Stk 100 North-Eastern ............ 4 % 102 
eR kh et ae: Sees nee 44% 112 
963,1161 Stk 100 North London ........ . 446% 114 
1,765,5661 Stk 100 North Staffordshire ... a 108 
169,7301 Stk 100 8. Eastern Perpetual .. 
4,339,3701 Stk 100 _Do do 1867-8 .. Svcenaeeddis 5 % 








BriTIsH PossEssIONs. 


a (100 ; all Atlantic & St Lawrne. Sh. 6%! 
309, 900/100 100 | 
147,300 100 100 

7,550,3001 Stk 100 


52,513 10 | all 
297,6001'100 |100 

. 100 100 
160,0001 Stk 100 
115,0001 100 | all 
2,255,520 Stk 100 
26,145,9201, Stk 100 
416,0001) 100 all 


| | 
10,586,7881) Stk 100 
500, 


105 
Do 6 % Ster. Mort. Bas, 84105 
Do do 3rd Mort. Deben. ’91 108 
Bombay, Baroda, & Central 
India, guaranteed 5 %...'118 
Buffalo and Lake Huron | 7 
Do do 6 % Bonds Ist Mert. 101 
Do do 5} % do 2nd Mort... 91 
‘Demerara ...... | 9 
Do7 % perpetual pref 
Eastern Bengal, gua. 5 %, 134 
East Indian, guarantee d. 5 %/125 
|Europ. & Nor. Amer., 6 % Ist| 
| Mort. Bonds, 1890 _. 
\G. Trunk of Canada Con. Stk.! 


‘5 








0001 100 | all | Do Eqn. Mort. Bas, lstch.6% |108 
500,0001/100 | all | Do 2nd do..... 102 
3,218,1494)100 | \ all Do Ist Preference Stock __| | 34 
2,327,808! 100 | ‘all Do 2nd do..... ; 23 
7,166,9111 300 | all Do 3rd do..... | 104 
1,534,287] Stk. 100 | Do5 % Per. Deben. Stock .| 72 
19,306,000! Bt 100 G. Indian Peninsula, gua. 5 % lz 
; all| Do New do5 % ............... 
re =o 18 Do New do 5 % Seeabk.* iti 2 “ 
bis 20 Do New do 5 % ... 
299,154 204/ all |G. Western of Canada Shares! 54 
505,7581/160 | all | Do5%,Pref.con.tillistJn.,80 58 
2,425,4201'100 |all | Do Per. 5 % Debent Stock, 78 
1,127,0001100 | all | Do6 % Bonds, payable "90. 94 
0001'100 | ... |H.AN.-Wst.lstMt.6% Ser. (iss.| 
at 90)40lp.pr.am.iss.336,4001, ... 
134,700! 100 + Inter. Brdg.,6% Mt.Bd.lstSer. 104 
66,0001) 100 Do 6 % do 2nd do ........ ..|L04 
90,0001 Stkl00 \IslandPondSter.Mort.Deben. 
Scrip lea. to G. Trk of Can. 101 
100,0001/100 | all |Levis(Quebec)& KenebecSerp. 
8,766,3301' Stk 100 |Madras, guaranteed 5 %..... ‘115 
751; 20 ie (ee 
Do do 43 % . ../208 
Teo cccervcsnsccsns sae 103 
|{MadrasIrrig.&Ca.¢.5%, byl. G. 105 


all |Melbourn. & Hob. Bay United) 81 
Do 6 % Bonds, payable 80. 
Do 5 % do 1895 
| Mid. of Can, 6% Ster. is: Mort | 35 
Mont. & Chmp,7%3rd Mt, Bd. 
leased to Gr. Trnk. of Can. 104 
North. of Canada,5% lstMort.| 87 
Do 6 % Ist Prefer. Bonds.. 101 
Do 6 % 2nd de 85 
Nort. Ext.6%,¢.byNor. ofCan.| 9 





Do 6 % Im mnt. Mort.| 93 
4,000,0001 & Rohikund, Lim. g. 5%, 118 
11,075,341 —. |Seinde, Panjanb,& Delhig.5% 115 
22,110, 20| 5| Dodo5S % shares : 
Stk|100 South Indian, guaranteed 5 %/115 
Do do —s atid 
150,0001;100 | all (St Law. % Str.1st Mt 
MainLineL.Debent 
ee DoFun.Int.Cer.of5% 
410,9001/100 | all ee ee & Bruce, R 
eee | 
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BRITISH MINES. 
RAILWAYS. 
RAILWAYS. Forrien RarLway OBLIGATIONS. 
Forrien Railways. Re — ¢ Paid. Name. Closing 
sooner ae ‘Redeem, 2S | Issue. é 
o g < Name. ok ee i 
Auth ¢; Same. ae —_—-—— fea} 5 | all |Assheton, Limited ..__ 3 
rised 5 = oom em = oo At | pee ston 5 1 |Dev von Great Consols, L. ; : 
Issue. | | 2 —|—_'|— lsuteem ema tethentan .....8 %i Me 7 --- | 73} |East Basset 0.0... eels: Fad 
—_—__ |__| hern, L., A 20 | 83 par |Antwerp and eae a 5% 89 aise n* ofa | Bast Caradon ............ # 
15,659 10 all oo og Ig : as. oo 37 - ae Seemann: Sept. 1, 1884.6 %, 4 6,000) ... | 6/140) re Grenville...) ... ie 
” per Cent. FTer. .......-... 100 sia.5 %| 80 " ae ) |East Lovell...) 
f 53.6% 10 all | Ditto B Ordinary ............ oi el as ‘Charkof-Azof, guar. by Russia 5 %| 80 — .| all Great Laxey, ek. wh 18; 
153,68) 10 |: dam......| a0 -Krementschug, 15,000) .. si 
59 148 10 all |Antwerp and Rotter : ae = i. ee dos .._ |Charkow-K re cathe) “44% | 87 18000 i Hi on Dwns. Co: a. 
90.6%) 20 all Bahia& San Franesco, L-8- "| 842) 38 | par ate es PN pon 43%| 87 90001 | all (men Valley 
42590 5 all Belgian Eastern Junctio a 843) 38 par) Do ry Deb, 18847 %| 62 i Mwyndy + d Ore. 
; 45.0%) YO all Bolivar, —, uthern,L. 105 100 10 | par! werden 3 France.................. 3 ®% 14} rovidence 
850,09% Stk 100 |Buenos Ayres Gt. Sou k...|116 | 20 | 96 | 26 |Eastern o bourg ............... %| 5 1} |South Caradon 
eenyts x Stk 100 | Do 6 % Debenture Stock "| 4/75) 5 Great Luxem . ede ga 5 %| 25 6/5/6 |South Condurrow 
“SLO5H Stk 100 Do7 % Debenture Stoc A 20 | 75 | 25| Do ....... d Matanzas............ 7 %| 85 44/39 \South Wheal Frances. 
“8% 10 all Buenos ays, book tae | 44 | 100}... | + Ee ess a eae 7 %| 35 ae Limited .. 
oo Lim., 7 ‘ 100 | ... | ... | Do 1865 ..............:....... NGI itcts ie cece, ash. 
65,4) 20 all Central Argentine, L., g. 7 & 3 100 | 10 | par oon Se ees %| 75 44) all \Van, Limited 
87200: 19 | all (Cen. Uruguay of Montevid, | ea ern ~~ eee a 5 %| ... 3/168 |West Bassett 
353,857! Stk 100| Do Permnt. 6% Deb. Stoc 65 | 100 | ore Li Kate Ohackow Asow eres 7 a! oF 12) |West Chive 
ee anialea Copia . m1... | B® %\LO4 West Rakai 
any? ail Denabarg& Witepsk,L.,Scrip| 4 100 | 30 |100 Mexican, “Claes A Mortgage ir ; aS 55/15/0) wort " 
112,789) | 16 | all oo Raa eemmenaits | 963 | 100 | 26 |100 | | Do do B do sameeren 7 &| 81 pap meee RE 
) 2 : : Dute OTLISD  .nccseeseveeeeees | 00 Poe a eee SO a enn iridaettsteeties 
1220) 20 a SO eee sechc akan | - = at , is eS areny were, %| 91 COLORS. AND FOREIGN MINES. 
25.04% 20 ; Do do...... Li any 7 4 43 | y -Koursk .. scunipeseit ake a Alamitios, Limited ...... 3 hh 
bit 32,00) 20 all ast Argentine, Ian -gea TS | 200 | ... | ... National Pisco to Yca ........... 5 %| 28 ane “ on | Almada & Tirito Consol. 
1125” 20 all —— 7% Ist & 2nd —_ < 10% = 29 1100 —_ Oscarshamn, Ist oon %|.... 70,000 }1 all § : Saves Mining, Lin. i i 
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SouTH OF AUSTRIA RAILWAY 
COMPANY. 


The Board of Directors have the honour to inform 
Share and Bondholders that the 446 Shares and 12, 
Three per Cent. Bonds (Obligations 
numbers are subjoined, were DRAW 
in a Public Assembly, at Vienna, on the 9th December, 


1878 :— 


SHARES. 
Nos. 238,101 to 238,200 100 shares 


351.221 351266 46 — 
387,301 387,400 10 — 
429701 429800 100 — 
736,101 736,200 10 — 
OI oe 466 shares. 


OBLIGATIONS THREE PER CENT, 
SERIES A. 


Nos. 


Nos. 


Nos. 


Nos. 


Nos, 


Nos. 


Nos. 


Nos. 


9,201 to 9,300 100 obligations. 
43,101 43,200 100 oe 
67,901 68,000 100 -- 
82,001 82,100 100 - 
120,901 121,000 100 _ 
123,601 123,700 100 -- 
600 obligations. 
SERIES C. 
25,001 to 25,100 100 obligations, 
25,633 25,700 68 -- 
168 obligations. 
SERIES 0. , 
24,551 to 24,586 36 obligations. 
45,101 45,200 100 — 
46,201 46,300 100 _ 
84,301 84,400 100 — 
99,301 99,400 100 -- 
114,201 114,300 100 -- 
181,101 181,200 100 oo 
636 obligations, 
SERIES K. 
40,301 to 40,400 100 obligations, 
81,101 1,200 100 -— 
81,801 81,900 100 
89,001 89,100 100 _ 
121,391 121,400 100 os 
125,501 600 100 ae 
155,101 200 160 _ 
163,001 163,100 100 -- 
197,301 197,400 100 — 
608 208,700 93 “= 
obligations. 
SERIES H. 
54,101 to 54200 100 obligations. 
61,101 61,200 100 — 
74,901 75,000 100 — 
77,301 77,400 100 oo 
85,301 85,400 100 _ 
97,508 97,600 93 — 
171,701 171,800 100 _ 
213,901 214,000 100 a 
264,901 265,000 100 — 
270,401 270,500 100 = 
993 obligations. 
SERIES I. 
$23,001 to 323,100 100 obligations. 
381,441 381,464 24 — 
393,301 393,400 100 — 
409,001 409,100 109 — 
423,401 423,500 100 _ 
431,301 431,400 100 -- 
466,401 466,500 100 _ 
487,301 487,400 100 -- 
483,901 489,000 100 = 
492,401 492,500 100 -- 
558,701 558,800 100 -- 
568,101 568,200 100 -- 
570,501 570,600 100 -- 


634,001 634,100 100 


1,324 obligations. 
SERIES D. 


706,101 to 706,200 100 obligations. 
827,601 $27,700 100 - 
843,351 843,374 24 — 
883,391 883,400 100 - 
903,601 903,709 100 — 
939,801 939,900 100 — 
943,501 943,600 100 — 
943,891 943,900 100 _ 
974,501 974,600 100 _ 
981,701 981,800 100 _ 
1,012,201 1,012,300 100 _ 
1,018,901 1,019,009 100 — 
1,019,491 —1,019,500 100 _ 
1,084,201 1,084,300 100 _ 

1,324 obligations. 
SERIES §. iets 

Nos. 1,102,801 to 1,102,900 100 obligations. 
1,133,921 1,133,944 24 _ 
1,136,101 1,136,200 100 -— 
1,151,201 1,151,300 100 -_ 
1,151,501 ~=—-1,151,600 109 — 
1,181,701 181,800 100 -- 
1,216,601 1,216,700 100 — 
501 1,230,600 po - 
1,238,101 -- 
1396'30 1,296,400 100 -- 
1,331,001 1,331,100 100 _— 
1,344,301 400 100 _ 
1,415,201 1,415,300 100 _ 
1,465,901 1,466,000 100 _ 

1,234 obligations, 

SERIES T. 

1,512,601 to 1,512,667 100 
1,522,001 1,522,100 100 — 
1,551,501 1,551,600 100 - 
1,583,501 1,533,600 100 -- 
1,601,301 1,601,400 100 oo 
1,677,101 1,677,200 100 — 
1,680,701  —‘1,680,800 100 -- 

667 obligations. 


of which the 
for redemption 


Nos. 1,720,101 to L720” 100 bligations. 
os. I, ’ . obli i 
1,732,101 732,200 100 — 


1, 
1,810,401 1,810,500 100 - 
1861501 1,861,600 100 _- 
1,932,355 1,932,400 46 — 
1,953,701 1,953,800 100 _ 
1,972,201 1,972,300 100 _ 


Nos. 2,091,701 to 2,091,800 _ obligations. 


2,129,001 2,130,000 1 _ 
2,254,501 2,254,600 100 _ 
2,314,601 2,314,700 100 -— 
2,356,301 356,400 100 -- 
2,368,401 2,368,500 100 _ 
2,409,501 2,409,600 100 _ 
2,430,441 2,430,456 16 
2,457,601 2,457,700 100 -- 
2,591,101 501,200 100 -- 
2,558,701 2,558,800 100 — 
2,596,001 2,596,100 100 _ 
2,656,301 2,656,400 100 _ 
2,673,001 2,673,100 100 a 
2,687,801 2,687,900 100 - 
2,727,901 2,728,000 100 - 
2,732,901 2,733,000 100 aad 
1,616 obligations. 
SERIES V. 

Nos. 2,750,668 to 2,750,700 33 obligations. 
2,922,601 2,922,700 100 — 
2,930,501 2,930,600 100 aaa 
2,935,601 2,935,700 100 — 
2,946,001 2,946,100 100 - 

433 obligations. 
SERIES F. 

Nos. 2,963,401 to 2,963,500 100 obligations. 
3,035,768 3,035,800 33 -- 
3,078,901 3,079,000 100 =: 
2,107,601 3,107,700 100 _ 
3,113,601 3,113,700 100 _ 


eee obligations. 
Nos. 3,156,301 to 3,156,327 17 obligations. 


3,164,101 3,164,200 100 
3,199,901 3,200,000 100 oo 
217 obligations. 
SERIES P. 

Nos. 18,901 to 19,000 100 obligations. 
28,901 29,000 100 — 
38,131 88,199 69 — 
53,201 58,300 100 —_ 
126,701 126,800 100 = 
183,801 183,900 100 -- 
198,101 198,200 100 _ 


669 obligations, 
Total, 12,043 obligations. 

The Shares will be PAID-OFF at the rate of 500 
francs, and redeemed Shares (actions de jowissance) 
will be given in exchange from the Ist May, 1879. 

The Obligations will be PAID-OFF at the rate of 
500f from the following dates :—Series A., C., O., K., 
H., 1, D.,8., T., Z., V., F.. M., P., from the 2nd Janu- 
ary, 1879; Series X from the Ist April, 1879. 

oth Shares 2nd Obligations will be reimbursed at 

the following places :— 
Paris—MM. de Rothschild fréres ; 
Lyons—MM. P. Galline and Co., and MM. Veuve 
Morin, Pons, and Co. 

All interest will cease from the date fixed for the 
redemption. 

Vienna, 9th December, 1878. 


RxT ERNAL DEBT OF 
COLOMBIA OF 1873 (FOUR AND THREE- 


QUARTERS PER CENT.) 
FOURTH QUARTERLY DRAWING. 


Notice is hereby given that Bonds of the above 
Issue, the numbers of which are hereunder specified, 
to the amount of £6,300 were this day DRAWN in 
conformity with the provisions of the Conventions of 
the Ist of January, and 18th of December, 1873, at 
the Council-house, in the presence of Mr Wm. 
McKewan, General Manager of the London and 
County Bank, Bankers of the Republic, of Mr Hyde 
Clarke, Secretary of the Council of Foreign Bond- 
holders, of Mr W. Grain, Notary Public, and of 
many Bondholders, 

Due notice will be given by advertisement of the 
payment of these bonds. 

NUMBERS OF BONDS, 


£ 
23 Bonds Nos. 
164 1389 1891 1927 
2006 2312 2851 3385 
3806 4146 4314 4431 
4693 4762 4875 5202 
5607 76 5755 5839 
5946 7494 7887 
Of £100 each ........... -. S200 
6 Bonds, Nos. 
8251 8512 9046 9196 
9216 9381 
Of £500 each ........... » 3,000 
1 Bond No! 
10047 Of £1,000........... poveitaie ‘ 1,000 
30 Bonds amounting to ........................4 ° 6,300 


HYDE CLARKE, Secretary. 
Council-house, 17 Moorgate street, London, EC. ~ 
18th December, 1878. 


JOSEPH GILLOT’S 
STEEL PENS. 


Sold by a’l Stationers throughout the world. 


GOLD MEDAL. PARIS, 1878. 


| (‘HICAGO, MILWAUKEE, AND 
ST PAUL RAILROAD SEVEN PER CENT. 
| FIRST MORTGAGE STERLING BONDS. 
_ The Interest due lst Jannary next on these Bonds 
issued by the undersigned will |e PAID on that or any | 
succeeding day at their Office in Bartholomew line, | 
E.C., on presentation of the proper Conpons, which 
must be left three clear cays for examination. 
MORTON, ROSE, and CO, 


Agents for the Loan. 
London, 14th December, 1878. 


WW y AAT SONI ’ re 
(‘rl Y OF PROVIDENCE FIVE) 
PER CENT. STERLING LOAN. 

The Interest due Ist January next on the Bonds of | 
the above Loan, issued in London by the undersigned, | 
will be PAID on that or any succeeding day at their 
Office in Bartholomew lane, EC., on presentation of 
the proper Coupons, which must be ieft three clear | 
days for examination. 

MORTON, ROSE, and CO., 


Agents for the Loan. 
London, 14th December, 1878. 


TST ‘ T Y + . - 
PRINCE EDWARD ISLAND SIX | 
PER CENT. STERLING DEBENTURES. 

The Interest due lst January next on the Bonds of 
the above Loan, issued in London by the undersigned, 
will be PAID on that or any succeeding day at their 
Office in Bartholomew lane, E.C., on presentation of | 
the proper Coupons, which must be left three clear | 
days for examination. | 





| 
' 










MORTON, ROSE, and CO. 
London, 14th December, 1878. 


[LLINOIS CENTRAL RAIL-| 
ROAD SIX PER CENT. CURRENCY BONDS | 
(CHICAGO AND SPRINGFIELD DIVISION.) 
Messrs MORTON, ROSE, and CO. are prepared to 
ENCASH the Coupons falling due lst January next | 
on the above Bonds at the current rate of Exchange | 
oo pene at their Office in Bartholomew lane, 


MORTON, ROSE, and CO. 
_ London, 14th December, 1878. 


Us ION PACIFIC RAILROAD) 
SIX PER CENT. FIRST MORTGAGE GOLD | 
BONDS. 
Messrs MORTON, ROSE, and CO. are prepared to | 
ENCASH the Coupons falling due Ist January next | 
on the above Bonds at the current rate of Exchange | 
on presentation at their Office in Bartholomew lane, 
B.C. MORTON, ROSE, and CO. 
London, 14th December, 1878. 


' , ‘ T Vv | 
BALTIMORE AND POTOMAC) 
RAILROAD TUNNEL BONDS, GUARAN. | 
TEED BY THE PENNSYLVANIA RAILROAD | 
COMPANY, AND THE NORTHERN CENTRAL 
RAILWAY COMPANY. 

Messrs Speyer Brothers hereby give notice that 
they are prepared to PAY the COUPON due 
lst January, 1879, less income tax, on the above 
Bonds, at their Office, on and after that day. 

The Coupons must be left three clear days for | 
examination. 

No. 1 Angel conrt, London, E.C., Dee. 21, 1878. 

AT f% ’ ‘ 

‘ENTRAL PACIFIC RALLROAD 

(CALIFORNIA .AND OREGON DIVISION). | 
Messrs Speyer Brothers bereby give uct ce they 
are prepared to PAY the COUPON ¢ue let January | 
next, less income tax, on the above Bonds issned by | 
them, at their Office, on and after that day. 

The Coupons must be left three clear days for | 

aoe 











examination. 
_ No. 1 Angel court, London, E.C., Dec. 21, 1878. 


N EW SOUTH 
£1,000 


T XN 
W A L E S| 
ae DEBENTURES FOR | 
Issued under the Authority of the Act 31 Vict., | 
No. 11 of the Colonial Legislature. 
SEVENTH YEARLY DRAWING OF £20,00. | 
Notice is hereby given, that the following are the 
NUMBERS of the above Debentures DRAWN for | 
Payment, in conformity with the terms of the said 
Debentures, on Monday, the 9th December, 1578, in 
the presence of Mr William Duff, Notary Public, of 
the City of London. 
And Notice is further given, that the Debentures | 
so drawn will cease to bear interest from the 3kt 
December instant, on and after which date they will 
be PAYABLE on presentation at the Bank of New 
South Wales, No. 64 Old Broad street, U.C., where the | 
Debentures and Interest Coupons must be left three 
clear days for examination. 
N.B.—If any Coupons for undue interest shall be 
found wanting, they will be deducted from the | 
amount of the Debentures at the time of payment. | 
NUMBERS AND PARTICULARS OF 
DEBENTURES. 
SERIES A. 3. 

21 357 1109 1785 2228 2928 3240 3590 
77 382 1155 1834 2257 2978 3261 3572 
73 


572 1210 1842 2370 3011 3345 3612 
661 1227 1893 2513 3052 3316 3635 
88 665 1245 1949 2529 3061 3351 3634 
225 668 1295 2020 2579 3103 3582 35637 
235 726 1402 2085 2607 3116 3483 3722 
252 881 1476 2121 2752 3144 3472 3782 





349 1050 1549 2133 2819 3236 3475 32818 

356 1056 1664 2178 2901 3239 3491 4000 
80 Debentures of £100 each ............... £8,000 

SERIES B. 3. 
1 110 16 357 46 S77 615 

10 140 29 414 S1 S579 69 ! 
14 Debentures of £500 each ............... £7,000 
SERIES C. 3. 
© 46 113 18 2% 
5 Debentures, £1,000 each.................. £5,000 | 
£20,000 | 


DAVID GEORGE, 
Secretary of the Bank of New South Wales. 
Agents for the Government of New 
South Wales. : 
Present—WILLIAM DUFF, Notary Fu’yic, 
London. 
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THE MERCANTILE | BANK OF | 


PERU (Limited oa aon, Thnegmer- | 
ton street, London, DP me 
COLLECTION of Bilis of 
Banking Business generally with 


i i 
B ANK OF S¢ SOUTH AUSTRALIA. 
Incorporated by Royal Charter 1847. 

DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. “Money received on deposit at agreed rates.— 
soy ot at the Offices, 54 Old Broad street, E.C. 

M. G. CUTHBERTSON, General Manager. 


[OX DON CH ARTERED BANK 
OF AUSTRAL 
(Incorporated by Royal Gi aes 
No. 88 fm street, E.C 
Paid up Ca’ _ One Million. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
negotiated and collected. 

periods accepted at 


Lo to 





DEPOSITS for fixed 
rates of interest. A) bet at the London Offices. 
WILLIAM RTIN YOUNG, Secretary. 


JO DON BANK OF MEXICO 
AND SOUTH AMERICA (Limited). 
Subscribed Capital ...................0000 £500,000 
DN ci cccresicnyimimntinessensstncivensye 

BRANCHES. 
Mexico.—City of Mexico 
Perv.—Lima. 
CxiLi.—Valparaiso 
Approved Bills Negotiated or Sent for Collection, 
and Letters of Credit Granted on the Bank’s 

Branches in a Pern, and Chili. 

W. THOS. MORRISON, Manager. 
Low pox Ovrices—144 Leadenhall street, EC. 


THE CLYDESDALE BANKING 


haceeiile mee hot hee Parliament. 
Established 1838. 


Heap Orrice—Glasgow 
Capital Paid-up, £1,000,000. Reserve ‘Surplus Fund, 


Lonpon OrFicE—30 Lombard street, E.C. 





Fg ap accounts and deposit accounts kept accord- 
to the usual custom. 
posits at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrents, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issned free of charge on all the 
branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of a business trans- 
acted. HUGH MUIR, Manager. 

30 Lombard street, London, E.C. 


THE AGRA BANK (LIMITED). 
EsTABLISHED In 1833.—CaprTaL, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London, 
me in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shangai. 
Current Accounts are kept at the Head Office on 
R terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 


At 5 per cent. per annum, subject to 12 months’ 
notice of withdrawal. 

For shorter periods deposits will be received on 
terms to be agreed upon. 

Bruxs issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLes aNp Purcnases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other d 
money agency, Bri 


below £100. 
Depostts received for fixed periods on the following 
terms, viz. :— 


ion of banking business and 
and Indian transacted. 
J. THOMSON, Chairman. 


JONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, $5,000,000, All paid up. 
Reserve Fur.d,' $1,200,000. 
Covaut or Drrectors oe Heap Orrice in Hone 
ONG. 
Committe: in Lonpon. 


A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, . (of Messrs T. A. Gibb and Co.). 


—————— saa 


Albert Deacon, Esq. of Messrs E. and A. Deacon). 
Mawacer—David McLean. 
Baxxers—London and County Bank. 
BRANCHES AND AGENCIES. 
Hong Kong. Swatow. 
Shangh 


Singapore. 
ai. Foochow. 


Bombay. 
Yokohama. Calcutta. 
Hiego San Francisco 
Manila London. 


The Oxpentiengun grant Drafts upon and negotiate 
or collect ills at any of the Seacine or Agencies; 
also receive Deposits for fixed periods, at rates vary- 
ing with the period of deposit. For 12 months certain, 
they allow 5 per cent. per annum. 

The Corporation issues Letters of Credit, negotiable 
in the principal cities of Europe, Asia, and America, 
for the use of travellers. 

They open Carrent Accounts for the enn 
. Sane returning from China, Japan, and 

ndia, 

They also undertake the Agency of constitnents 
guneien with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on + — as they fall due 

Dividends are pa 
advice of meeting 
and August 


Hankow. 


Ningpo. 
Amoy. 


ble in London on recei 
Hong Kong, held in 


of the 





= > entertals the | to issue Drafts at sight on the Bank of California, San 
transact | Francisco, 


THE ECONOMIST. 
| BANK, OF CALIFORNIA THE 


ORIENTAL BANK CORPORATION are prepared 


the terms for which may be ascertained at 
their Office. 


_ Threadneedle street, 1878. 

THE NATIONAL BANK OF 
NEW ZEALAND (Limited). 
Incorporated under the Companies’ Acts, 1862 and 
1867, and the New Zeakend Act 1, At ters. 


Heap Orrice—37 Lombard street, London, E.C. 
a £2,000,000. 
First Issue, £1,000,000. Paid-up, £350,000. 
BANKERS. 
Bank of E 


land ; Messrs Barnetts, Hoares, and Co, 
e Royal Bank of Scotland. 


The Bank receives deposits of £50 and upwards for 
os of from Two to Five years at a fixed rate of 
r cent. per annum, and for shorter periods on 
fame which can be ascertained on application, grants 
drafts on the Branches throughout New Zealand, 
negotiates and collects bills, and conducts every des- 
— of banking business between London and the 


Colon 
, W. J. STEELE, Manager. 
37 Lombard street, London. 


= 4 
()RIENTAL BANK 
CORPORATION. 

Iucorporated by Royal Charter, 30th A , 1851. 
Paid-up Capital, £1,500,000. | Reserved £325,000 


The Co tion Nag it Drafts, and negotiate or 
collect Bills — at Bombay, Calcutta, Cape 
Town, Colombo, ban, Foochow, Hiogo, HongKong, 
Kandy, Madras, Mauritius, Melbourne, Point-de- 
Galle, Port Elizabeth, Shanghai, Singapore, Sydney, 
and Yokohama, on terms which may be ascertained 
at their Office. They also issue Circular Notes for the 
use of travellers by the Overland route. 

They undertake the y of parties connected 
with India and the Colonies, i. purchase and sale of 
British and Foreign Securities, the custody of the 
same, the receipt of Interest, Dividends, Pay, Pensions 
&c., and the effecting of remittances between the 
above-named dependencies. 

They also receive Deposits of £100 and upwards for 
fixed carla, the terms for which may be ascertained 
on application at their Office. 

ce hours, 10 to 3. Saturdays, 10 to 2. 

Threadneedle street, London, 1878. 


HE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid up, £750,000 

Reserve Fund, £250,000 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Victorta.—Bacchus Marsh, Bairnsdale, Ballaa- 
rat, ors Reef, Blackwood, Bridgewater, Bunin- 
fone: Casterton, Clunes, Colac, Coleraine, Collingwood, 

e South, Elizabeth street (Melbourne), Emerald 
Hill, Epping, Exroa, Footscray, Geelong, Hamilton, 
Horsham, Kerang, Koroit, Poasten, Learmonth, 
Macarthur, Maffra, Melton, Northcote, Penshurst, 
Prahran, Richmond, Romsey, Sale, Sandhurst, Sand. 
ridge, Scarsdale, Stratford, Taradale, Violet Town, 
Warrnambool, Yarrawonga. 

In Sourn AusTRALIa.—Aberdeen, Adelaide, Angas- 
ton, Auburn, Balaklava, Caltowie, Clare, Crystal 
Brook, Edithburgh, Eudunda, Gawler, George Town, 
Hindmarsh, James Town, Kadina, Kapunda, Koo- 
ringa, Laura, Minlaton (Yorke Peninsular), Mintaro, 
Moonta, Mount Barker, Mount Gambier-Narracoorte, 
North Adelaide, Nuriootpa, Orroroo, Penola, Port 
Adelaide, Port Augusta, Port Pirie, Port Wakefield, 
Red Hill, Riverton, Saddleworth, Stansbury- Strath- 
albyn, Truro, Wallaroo, Willunga, Wilmington, Yar- 
cowie, Yongala, Yorke Town. 

In WEsTERN AvSTRALIA.—Perth, Freemantle, 
Albany, Geraldton. 

Approved Bills negotiated, or sent for collection, 
and all other banking business with the Australian 


Colonies ne 
T. M. HARRINGTON, Manager. 
149 Leadenhall street, E.C 


BAN K OF NEW 








ZEALAND. 
(Incorporated by Act of General Assembly 
29th July, 1861). 
Bankers to the New land Government. 
Authorised Capital, £1,000,000. 
Paid-up Capital, £725,000. Reserve Fund, £350,000. 
DIRECTORS. 
6 J. oe Cc oe oa President. 
eorge wen, Firth 
MELA. se Wi 


Alfred Cox, Esq., Hog. James Williamso 
Samuel Browning, Esq. M.L.C. - 


W. I. Taylor, Esq. 
Oe en anaes Boarp. 
on. Sir James — Bart., K: 
A. J. Mundella, Esq., M _. " — 
Archibald itamilton, Esq. 
F. Larkworthy, Esq. 
Robert Porter, Esq. 
Thomas Russell, Esq., C.M.G. 
Heap Orrick—Auckland, 
he aa sen eres AND AGENCIES. 
n Australia—Melbourne, Sydney, and New 
In Fiji—Levuka. a amin 
In New Zealand—Auckland, Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 84 other towns and 
places throughout the Colony. 
The Bank ome drafts on all their Branches and 
Agencies, and transacts every description of 
business connected with New Zealand, Australia, an 
Fi “y oa J mappa terms. 
e London ce receives deposits of £50 and 
upwards, for fixed periods of 2 to 5 
interest at 5 per cent. per annum. The rate for 
shorter periods can be ascertained on application. 
F. LARKWORTHY, Managing Director. 
No. 1 Queen Victoria street, Mansion 
House, E.C 


erect ey eens teiaaaaias 







[ Dec. 21, 1878. 
(HE BANK OF CONSTANTI- 


DIVIDEND Geers that “the 


No. Dace = 6 cent. 
for the year end 1878, 
“oe on and V after the it the Ist of ber 3 1874 
together with” 
dividend Gen Coupon in must be left an Offices 
the Bank, between the hours of 11 and 3 (Saturdays 
Snapted, three clear a ee revious] A, 4 Roc ramina. 
125 Gresham sede” ond Broad st 7: 
20th December, 1878. ret EC. 


qoenereemcernemnleesinineate bite 
OLONIAL BANK. 


(Incorporated by Royal Charter, 1 
Subscribed ital, ne Pap, 200000 


The Court of Desustens of th 

hereby give notice that, in ~ oo etn, Dunk ro 

sions of the Charter, a HALF-YEARTY of the prov iL 
MEETING of Proprietors will be held at ine ie 
House. 13 Bisho opagate street, Within, EC, on 
THURSDAY, the 2nd of January, 1879, at Two 
o'clock , to receive the Report of tke pro. 
ceedings of the Corporation, and for the election of 
four Directors and one Auditor in the room of the 


following Henna who go = readies, viz. -—~ 


Jacob eee, ne Esq 
Edward r, » and Vice-A 3 
Seseeaa” — Sone Henry dima. Whi 


Auditor, all of whom be b mn. 0 
for re-election. ae cig oie "emecives 


Also for the election of a age ed in the 


I be PAY? Pay. 


f 
William Munro Ross, ed; . 
Auditor in the place of Caton nana Rede 


Esq., resigned. 
Charles aaew erent, Esq., offers himself for 
e vacan rectorship; and Hen Pryo 
. for Sosorant ao itorship. ~ + Eowe, 
ne transfer books of the Corporati 
closed on the 21st of December, Paaak teal 
on the 6th of January, 1879.—B order of the Court 
of Directors, JAMES OLARK, ey. 
13 Bishopsgate street, Within, London, E. 
29th November, 1878. 





BANK of NEW SOUTH WALES 
Established in 1817. 


Lonpon Orvicr—64 Old Broad street, 
Cap BN doo eri eieieietiaeel £1,000,000 
460,000 


Letters of Credit and b bills granted upon the 
branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 


DEPOSITS RECEIVED FOR FIXED PERIODS 
on ternis which may be known on application. 
DAVID GEORGE, Secretary. 





THE COLONIAL jBANK OF 
NEW ZEALAN 
Incorporated by Act of the om Assembly, 1874. 
Capital, £2,000,600 ; Subseribed Capital, £1,000,000 ; 
Paid-up, £356,385 10s; Reserve Fund, £36,000 
Number of proprietors, ‘ 2,116. 
Lonpon OrFice—No. 13 Moorgate ‘street, EC, 
DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 
DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 
DAVID MACKIE, Manager. 


He CITY BANK, LONDON. 


Subscribed ome) (60,000 st shares of £20 


Paid-up Capital, eso. Be ec Fund, £205,000. 
DrrEcTORS. 
JOHN JONES, cS Chairman. 
Henry J. Atkinson, Esq. William McArthur, Esq. 


Samuel Joshua, Esq. Ald., M.P. 

Andrew — _o Joaquin de Mancha, Esq. 
Robert Lilo William Simpson, Esq. 
——" Ye oNeaghten, | Js James E. Vanner, Esq. 


Heap OFFice. 
coome: ~ Finch lane), Threadneedle street. 
red George Kennedy, Manager. 
David G. H. Pollock, Assistant- 
BRANCHES. 

Bond street Branch, 

34 Old om street—Edward G. —* Manager. 

ottenham court road Branc 
159 and 100 Tottenham court road—Frederick B. 
Kirby, Manager. 

Ludgate hill an 

61 and 63 ee Paadington Bi 


219 ae — <a * 

nightsbri ranc 
7 Lowndes terrace—-R. Fennings, Manager. 
Aldgate Branch, a 
Aldgate buildings (corner of Fonchurch street an 
enhall street)—Alfred A. Jaques, Manager. 
Holborn Branch, 
William H. Nicolls, Manager. 
SzcreTanr—Ashley Fisher. 


Current Accounts are kept in conformity with the 
practice of London bankers. 
Deposit Accounts.—Money, in —— SS of = 
upwards, is received from the 
ject to seven days’ notice of wit ent 
allowed thereon at the current rate of the — 
Letters of Credit and Cireular Notes are 
payable a 


broad. 7 
= of Country and Foreign Banks under- 








a aerate 





